FEDERAL
CREDIT
UNIONS






Membership

A membership fee of 25 cents is charé]ed each
new member. No other fees are charge :

Each member agrees to save at least 25 cents per
month through the Rurcha_se of shares, but may save
in larger sums if he desires. In most instances,
savings other than the membership fee, may be
withdrawn at any time, but 60 days notice may be
Imposed it considered necessary.

While in debt to a credit union a member may
n%t, wjthdraw an amoupt ?reater than that by
which his savings exceed his foan. L

Each membef Is a part owner of his credit union.
The success of this co-oPerat|ve thrift and loan
organlzatlon_deﬁends on the manner in which its
members fulfill their agreements.

NOT FOR PROFIT
NOT FOR CHARITY
BUT FOR SERVICE

Dividends

. Dividends may be gald frorn the balance of earn-
ings remaining after expenses haye heen paid and 20
percent of nef earnings for the fiscal year have been
set aside as a reserve“for possible bad loans. Divi-
dends are authorizeq by a majority of the members
voting, at the annual mieeting.

Dividends may not exceed 6 percent per year
under a regulation laid down by the Governor of the
Farm Credit Administration. "Dividends are paid on
gach share outstandln% at the end of the year in
proportion to the numper ofpreceding, consécutive,
whole months for which it has been paid in full.
Dividends mag be paid in cash or b}q check or cred-
Ited to the members accounts at the discretion of
the hoard of directors.
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MAKE REPAYMENTS PROMPTLY

BORROW WHEN IN NEED

SAVE REGULARLY






