
ANNO NONO

GEORGII IV. REGIS.

C A P .  XCII.
An Act to consolidate and amend the Laws relating 

to Savings Banks. [28th Ju ly  1828.]

WHEREAS it is expedient to amend the Laws relative to 
Savings Banks in England and Ireland, and to consolidate 
the same in One Act, and to make other Provisions 
respecting Savings Banks; be it therefore enacted by the King’s most 

Excellent Majesty, by and with the Advice and Consent of the Lords 
Spiritual and Temporal, and Commons, in this present Parliament 
assembled, and by the Authority of the same, That an Act passed in Repeal of 
the Fifty-seventh Year of the Reign of King George the Third, 
intituled An Act to encourage the Establishment o f Banks fo r  Savings in 57G.3,c.l05. 
Ireland; and also an Act passed in the same Year, intituled An Act to 57G.3.c.i30* 
encourage the Establishment o f Banks fo r Savings in England ; and also ’
an Act passed in the FifVy,eighth Year of the Reign of King George the 
Third, intituled An Act to amend’an Act passed in the last Session qfPar- gg g j  c4g 
liament to encourage the Establishment o f Banlcsfor Savings in England ; 
and also an Act passed in the first Year of the Reign of His present 
Majesty, intituled An Act to antend Two Acts o f the Fifty-seventh and l G.4. c.83. 
Fifty-eighth Years o f His late M aj esty,for the Encouragement o f Banks 

fo r  Savings in England; and also an Act passed in the Fifth Year of 
the Reign of His present Majesty, intituled An Act to amend the 5G.4. c. 62. 
several Acts fo r the Encouragefflent o f Banks for Savings in England *
and Ireland; shall be and the same are hereby, from and after the 
Twentieth Day of November One thousand eight hundred and twenty.
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N ot to inva- eight, repealed : Provided nevertheless, that nothing herein contained 
''ofntmeiits shall invalidate or annul any Payments, Receipts, or Appointments 
&c."tmtier ’ made, or Proceedings had, or Bonds or Securities taken or entered 
preceding into, or Drafts, Powers of Attorney, Certificates, Orders, or other 
Acts. Instruments whatsoever, executed under the Authority of any of

the hereby repealed Acts.

Whatlnsti- II. And whereas certain Banks for Savings have been established 
bê enti f'd't *n and Ireland, for the safe Custody and Increase of small
th/prĥ leges Savings belonging to the industrious Classes of His Majesty’s Subjects, 
and Benefits and it is expedient to give Protection to sueh Institutions and the 
of this Act. Funds thereby established, and to afford Encouragement to others to 

form the like Institutions; be it enacted, That if any Number of 
Persons have formed or shall form any Society in any Part of England 
or Ireland, for the Purpose of establishing and maintaining any Insti­
tution in the Nature of a Bank to receive Deposits of Money for the 
Benefit of the Persons depositing the same, to accumulate the Produce 
of so much thereof as shall not be required by the Depositors, their 
Executors or Administrators, at Compound Interest, and to return 
the Whole or any Part of sucli D ep o sit and the Produce thereof to 
the Depositors, their Executors or Administrators, (deducting out 
of such Produce so much as shall be required for the necessary 
Expences attending the Management of such Institution,) but deriving 
no Benefit whatsoever from any such Deposit or the Produce thereof 
and shall be desirous of having the Benefit of the Provisions of this 
Act, such Persons shall cause the Rules and Regulations established 
or to be established for the Management of such Institution to be 
entered, deposited, and filed in manner herein-after directed, and 
thereupon shall be deemed to be entitled to and shall have the 
Benefit of the Provisions contained in this A c t: Provided always, 
that the Privilege of paying Money into the Banks of England or 
Ireland,, and of receiving Receipts for the same, shall be and the 
same is hereby declared to be extended to such Institutions as may 
have formed or may hereafter form their Rules and Regulations 
according to the Provisions of this A c t; and it shall and may be 
lawful for the Trustees of such Institutions respectively to invest tiny 
Funds already accumulated by such Institutions, and which shall not 
have been invested at the Time of the passing of this Act, and to 

B , receive Receipts for the same in manner authorized by this A c t:
!>e forine°d t0 ^ f ^ d e d  nevertheless, that no such Institution to be hereafter formed 
uniesa have or be entitled to the Benefits of the Provisions in this Act
approved by contained, uniesa the Formation of the same shall have been sanctioned
S e E a ld  aPP[0Ved ofi by tlle Justices °f the County, Riding, Division, or 
Commis- Place where ®uch institution is intended to be held, at the General
sioners nf Quarter Sessions, and by the Commissioners for the Reduction of 
NaUonai the National Debt, or, on their Behalf, by the Comptroller General 

or Assistant Comptroller acting under the said Commissioners.

stitution to ^  it further enacted, That no such Institution as aforesaid
be entered in shall have the Benefit of this Act, unless the Rules and Regulations 
hPBonenatn0d ^  I f  thereof shall be entered in a Book or Books to be
the /n&pee- Institution to be appointed for that Purpose,
tion of Depo- aT1 wluch Boo,< or Books shall be open at all seasonable Tim es for
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the Inspection of the Persons making Deposits in the Funds of such sitors; and 
Institution, and unless such Rules and Regulations shall be fairly a Copy there- 
transcribed on Parchment, and such Transcript deposited with the r
Clerk of tlife Peace for the County, Riding, Division, or Place wherein the Peace. ° 
such Institution shall be established ; which Transcript shall be filed 
by such Clerk of the Peace with the Rolls of the Sessions of the 
Peace in his Custody, and a Certificate of the Inrolment thereof shall 
be signed by such Clerk of the Peace on a Duplicate Copy, to be 
provided by and returned to such Institution, on Payment of a Fee of 
Ten Shillings in respect thereof, provided the same be returned to 
such Institution as aforesaid within the Space of Ten Days then next 
following, and not otherwise ; but nevertheless, nothing herein con- N ot to pre- 
tained shall extend to prevent any Alteration in or Amendment of any ve.nt Aller' 
such Rules or Regulations so entered and deposited and filed as atl0ns‘ 
aforesaid, or repealing or annulling the same or any of them, in the 
whole or in part, or making any new Rules or Regulations for 
the' Management of such Institution, in such Manner as by the Rules 
and Regulations of such Institution shall from Time to Time be 
provided, but such new Rules or Regulations, or such Alterations in Alterations 
or Amendments of former Rules or Regulations, or any Order annul- <-° b^entere  ̂
ling or repealing any former Rule or Regulation, in the whole or in f," i^e Man- 
part, shall not be in force until the same respectively shall be entered ner> 
in such Book or Books as aforesaid, and a Transcript or Transcripts 
thereof deposited with such Clerk of the Peace as aforesaid, who shall 
file and certify the same as aforesaid, on Payment of a Fee of Five 
Shillings.

IV. And be it further enacted, That before a Transcript of the Rules and 
Rules and Regulations, or Alterations in or Amendments of former 
Rules or Regulations, for the Management of any Institution posited wir.li 
requiring the Benefit of this Act, shall be deposited with the Clerk clerk of the 
of the Peace for the County, Riding, Division, or Place wherein Peace, to be 
such Institution shall be established, pursuant to the Directions of sû ml̂ ê rto 
this Act, such Transcript shall be submitted by the Trustees or a arni’tcr‘ 
Managers for the Time being of each respective Institution, and at 
the Expence of the said Institution, to a Barrister at Law to be 
appointed by the Commissioners for the Reduction of the National 
Debt, for the Purpose of ascertaining whether the same are in 
conformity to Law, and with the Provisions of this A c t; and that 
the said Barrister shall give a Certificate thereof, or point out in what 
Part or Parts they are repugnant thereto; and the Fee to be paid 
to such Barrister for p e r u s in g  the Rules, Regulations, Alterations, 
or Amendments of each respective Institution, and giving such 
Certificate as aforesaid, shall not at any oiie Time exceed the 
Sum of One Guinea; and sUCh  Transcript s h a l l  be signed by Two 
Trustees, and shall, together with the Certificate of such Barrister as 
herein-before mentioned, be laid b e f o r e  the Justices for such County,
Riding, Division, or Place, at the General or Quarter Sessions next
after the Time when such Transcript shall have been so deposited ;
and it shall be lawful for such Justices then and there present, after j ust;ces at
due Examination thereof, to reject and disapprove of any Fart or Session may
Parts thereof, or to allow and confirm the said Transcript, or such reiect a»y
Part or Parts thereof as shall be conformable to the true Intent and of In'n »• . stitiitions*

Meaningo
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Meaning of this Act, without requiring the Certificate or Approval 
Manner of of any other Barrister : Provided always, that the said Justices shall 
sifch^le^ec- sucb Rejection or Disapproval of any One or more of the
tion. J " Orders, and Regulations contained in such Transcript, by

the Words “  Rejected” or “  Disapproved” written opposite such 
Rule or Rules, Order or Orders, Regulation or Regulations, and 
signed by the Chairman of such Sessions ; and such Rule or Rules, 
Order or Orders, Regulation or Regulations, as shall be so rejected 
or disapproved, shall not be in force from the Time of such 
Rejection or Disapproval, any thing in this Act, or in any such 
Rules, Orders, and Regulations, to the contrary notwithstanding: 

Clerk of the Provided always, that the said Clerk of the Peace do, within the 
Peace to give Space of Ten Days next after such Rejection or Disapproval, give 
.suc!i,CRejec- Notice thereof in Writing to the Two Trustees of such Institution, 
tion. by whom the Transcript of such Rules, Orders, and Regulations

shall be signed as aforesaid; and provided always, that nothing 
herein contained shall be construed to require any Rule making any 
Alteration in the Hours of Attendance at any such Institution as 
aforesaid, to be laid before such Barrister as aforesaid, previous to 
the Inrolment thereof.

Rules, when V. And be it further enacted, That all Rules and Regulations 
entered and from Time to Time made and in force for the Management of such 
deposited, to Institution as aforesaid, and duly entered in such Book or Books as 
on Members aforesaid, and deposited with such Clerk of the Peace as aforesaid, 
and Depo- shall be binding on the several Members and Officers of such Institu- 
sitors. tion, and the several Depositors therein and their Representatives,

all of whom shall be deemed and taken to have full Notice thereof 
Copy of by such Entry and Deposit as aforesaid ; and the Entry of such 
Transcript Rules and Regulations in such Book or Books as aforesaid, or the 
t0Evidence Transcript thereof deposited with such Clerk of the Peace as afore- 
as T1 enC ' said, or a true Copy of such Transcript examined with the Original, 

and proved to be a true Copy, shall be received as Evidence of such 
Rules and Regulations respectively in all Cases ; and no Certiorari 
shall be brought or a l lo w e d  to remove any such Rules or Regulations 
into any of His Majesty’s C o u r ts  of Record ; and every Copy of any 
such Transcript deposited with any Clerk o f  the Peace as aforesaid 
shall be made without Fee or Reward, except the actual Expence of 
making such Copy; and such Copy shall not be subject to any Stamp 
Duty.

Treasurer, VI. And b e  it further e n a c te d ,  That no such Institution as aforesaid 
Trustee, or shall have the Benefit of this Act, unless it shall be expressly provided 
notTffder ê ^y the Rules and Regulations for the Management thereof, that no 
any Benefit Person or Persons, being Treasurer, Trustee, or Manager of such 
from the in- Institution, or having any Controul in the Management thereof, shall 
atitution. derive any Benefit from any Deposit made in SUch Institution, save 

only and except such Salaries and All°wances or other necessary 
Expeiices as shall according to such Rules and Regulations be 
provided for the Charges of managing such Institution, and for 
Remuneration to Officers employed in the Management thereof 
exclusive of the Treasurer or Treasurers, Trustee or Trustees, 
Manager or Managers, or other Persons having Direction in the

Management
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Management of such Institution, who shall not directly or indirectly 
have any Salary, Allowance, Profit, or Benefit whatsoever therefrom, 
beyond their actual Expences for the Purposes of such Institution.

VII. And be it further enacted, That every Treasurer, Actuary, or Treasurer, 
Cashier, who shall be intrusted with the Receipt or Custody of any and other 
Sum of Money subscribed or deposited for the Purpose of such Offioers 
Institution, or any Interest or Dividend from Time to Time accruing Hĉ eipr.̂ o'r ̂  
therefrom, and every Officer or other Person receiving any Salary or Custody of 
Allowance for their Services from the Funds of any Savings Banks, Money, to 
unless lie shall already have given good and sufficient Security, Slve s«unty. 
shall give good and sufficient Security, to be approved of by not less 
than Two Trustees and Three Managers of such Savings Banks, for 
the just and faithful Execution of such Office or T rust; and such 
Security shall be given by Bond or Bonds to the Clerk of the Peace 
for the County, County of a City, or County of a Town, Riding,
Division, or Place, or to the Town Clerk of the Place where such 
Institution shall be established, for the Time being, without Fee or 
Reward ; and in case of Forfeiture it shall be lawful for tlie Trustees 
or Managers for the Time being of such Institution to sue upon such 
Bond or Bonds in the Name of such Clerk of the Peace or Town 
Clerk for the Time being, and to carry on s u c h  Suit at the Costs and 
Charges and for the Use of the said I n s t i t u t i o n ,  fully indemnifying 
and saving harmless such Clerk of the Peace or Town Clerk from all 
Costs and Charges in respect of such S uit; and no Bond to be so given 
shall be subject to or charged or chargeable with any Stamp Duty 
whatever.

V III. And be it further enacted, That all Monies, Goods, Chattels, Effects of 
and Effects whatever, and all Securities for Money or other obligatory Institution 
Instruments, and Evidences or Muniments, and all other Effects for
whatever, and all Rights or Claims belonging to or had by such Time being_ 
Institution, shall be vested in the Trustee or Trustees of such Institu­
tion for the Time being, for the Use and Benefit of such Institution, 
and the respective Depositors therein, their respective Executors or 
Administrators, according to their respective Claims and Interests, 
and after the Death or Removal of any Trustee or Trustees, shall vest 
in the succeeding Trustee or Trustees, for the same Estate and Interest 
as the former Trustee or Trustees had therein, and subject to the same 
Trusts, without any Assignment or Conveyance whatever *, and also 
shall, for all Purposes of Action or Suit, as well Criminal as Civil, in 
Law or in Equity, in an y w ise  touching or concerning the same, be 
deemed and taken to be, and shall in every such Proceeding (where 
necessary) be stated to be, the Property of the Person or Persons 
appointed to the Office of Trustee or T r u s te e s  of such Institution for 
the Time being, in his, her, or their proper Name or Names, without 
further Description ; and su c h  Person or Persons shall and they are 
hereby respectively authorized to bring or defend, or cause to be 
brought or defended, any Action, Suit, or prosecution, Criminal as 
well as Civil, in Law or Equity, touching or concerning the Property,
Right) or Claim aforesaid, of or belonging to bad by such Institu­
tion and such Person or Persons so appointed shall and may, in all 
Cases concerning the Property, Right, or Claim aforesaid of such 

11 Q Institution,
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Institution, sue and be sued, plead and be impleaded, in his, her, or 
their proper Name or Names, as Trustee or Trustees of such Institu­
tion, without other Description ; and no such Suit, Action, or 
Prosecution shall be discontinued or abate by the Death of such 
Person or Persons, or his or their Removal from the Office of Trustee 
or Trustees as aforesaid, but the same shall and may be proceeded in 
by the succeeding Trustee or Trustees in the proper Name or Names 
of the Person or Persons commencing the same, any Law, Usage, or 
Custom to the contrary notwithstanding; and such succeeding Trustee 
or Trustees shall pay or receive like Costs, as if the Action or Suit 
had been commenced in his or their Name or Names, for the Benefit 
of, or to be reimbursed from, the Funds of such Institution.

Liability of IX. And be it further enacted, That no Trustee or Manager shall 
rustees, &c. be personally liable, except for his own Acts and Deeds, nor for any 

thing done by him in virtue of his Office in the Execution of this Act, 
except in Cases where he shall be guilty of wilful Neglect or Default.

X. And be it further enacted, That all and every Person and Per­
sons who shall have or receive any Part of the Monies, Effects, or 
Funds of or belonging to such Institution, or shall in any Manner 
have been or shall be intrusted with the Disposition, Management, or 
Custody thereof, or o f  any Securities, Books, or Papers, or Property 
relating to the same, his, her, or their Executors, Administrators, and 
Assigns respectively, shall, upon Demand made in pursuance of any 
Order of not less than Two Trustees and Three Managers of such 
Institution, or at any General Meeting of the Trustees or Managers 
thereof, give in his, her, or their Account or Accounts to the said  
Trustees or Managers, or to such General Meeting of such Institu­
tion, or to such other Person or Persons who shall be nominated to 
receive the same, to be examined and allowed or disallowed by the 
said Trustees or Managers respectively, and shall, on the like Demand, 
pay over all the Monies remaining in his or their Hands, and assign 
and transfer or deliver all Securities and LfFects, Books,-Papers, and 
Property, in his or their H an d s or Custodyj-to such Person or Persons 
as’the said Trustees or Managers shall a p p o in t;  and in case of any 
Neglect or Refusal to deliver such Account, or to pay over such 
Monies, or to assign, transfer, or deliver such Securities, Effects, 
Funds, Books, Papers, or Property^ in manner aforesaid, it shall 
be lawful to and for the Trustee or TLrustees of such Institution 
for the Time being to exhibit a Petition to the Justices of the Peace, 
at their General or Quarter Sessions of the Peace for the County, 
Riding, Division, or Place wherein such Institution shall be estab­
lished, who shall arid may proceed thereupon in a summary Way, 
and make such Order therein, upon hearing all Parties concerned, as 
to sileh Court in their Discretion shall seem just, which Order shall 
be final and conclusive; and all Assignments, Sales, and Transfers 
indd& in pursuance of such Order, shall be good and effectual in 
Law to all Intents and Purposes whatsoever.

XI. And be it further enacted, That the several Sums of Money 
po n g in g  to any Savings Bank, which the Trustees of such Savings 

ank respectively are authorized to invest under this Act, or under
any
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a n y  Rules or'Regulations of any such Sayings Banks, shall be paid into Money in the 
and invested in the Bank of England, or the Bank of Ireland, as 
the Case may require, in the Names of the Commissioners for the iand,°andnot 
Redaction of the National Debt, according to the Provisions of this in any other 
Act enabling such Trustees to make Investments in the Names of Security, 
the said Commissioners, and no such Sum or Sums shall be paid or 
laid out by the Trustees of such Savings Bank in any other Manner 
or upon any other Security whatever, except such Sums of Money 
as from Time to Time shall necessarily remain in the Hands of the 
Treasurer or Treasurers to answer the Exigencies thereof: Provided N ot to pre- 
always, that nothing herein contained shall restrain or prevent any vent Depo- 
Depositor, or any Trustee or Trustees acting on behalf of any Depo- 
sitor or Depositors of any Friendly Society, or any charitable or their Money 
provident Institution or Society, from withdrawing from any such from Savings 
Savings Bank any Sum or Sums of Money which shall have been 
deposited by such Depositor, Friendly Society, charitable or pro­
vident Institution or .Society, and investing the same in any other 
Securities: Provided always, that the Trustees of any Institution Trustees era- 
already established, or which shall take the Benefit of this Act in the
manner herein-before provided, shall be and they are hereby empow- 0f 
ered to pay into the Banks of England or Ireland, as the Case may England or 
be, any Sum oi’ Sums of Mooney, not being' Jess th a n  F i f ty  Pounds, Ireland anj 
to the Account of the Commissioners for the Reduction of the less
National Debt, upon the Declaration of the Trustees of such Insti- A‘c_
tution, or any Two or more of them, that such Monies belong count of the 
exclusively to the Institution for which such Payment is intended to Commis- 
be made, whether such Monies shall have been deposited therein 
before the passing of this Act, or thereafter shall be deposited ti’0en of 
therein j and the Cashier or Cashiers of the Banks of England and National 
I r e la n d  respectively are hereby required to receive all such Monies, Debt, 
and to place the same into the Account raised in the Names of the 
said Commissioners in the Books of the Banks of England and 
Ireland respectively, denominated « The Fund for the Banks for 
S av ingsP rov ided  always, that previous to any Payment being Previous to 
made into the Banks of England or Ireland as aforesaid, the Person Payments, an
T  PAm°nS f°r that Purpose shall in all Cases produce to Trustees to™
the rncei or tile said Commissioners, at their Office in London or be (traduced. 
Diibtm, as the Case may be, an Order under the Hands of Two of 
the Trustees of such Institution on the Account of which such 
Payment is to be made.

X II. Provided always, That nothing in this Act contained shall N ot to pre­
extend to prevent the Trustees of any Savings Bank, already established vent Trustees 
or to be established, receiving any Sum or Sums of Money from any fromreceiv- 
Depositor for any Purpose except to be paid into the Bank to the b ^ p X d  i° 
Account of the Commissioners for Redemption of the National D e b t; any other 
and that it shall be lawful for such Trustees to apply any such Sum Manner, 
or Sums of Money in any other Manner for the Benefit oi the several 
Depositors, according to the Rules and Regulations of such Savings 
Banks respectively ; any thing in this Act contained to the contrary 
notwithstanding.

XIII. And
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XIII. And be it further enacted, That in Cases where any Banks
for Savings have been or shall be established in any ^ ow,i5 or . ‘ ’ 
and other smaller Banks have been or shall be estebhshedin t tie 
Neighbourhood of such Town or Place as Bianc 1 an s _ *
and such Branch Banks, by their Treasurers, have paid 01 sl̂  Pa? 
any Sums into the Bank in any such Town 01 ace Two
Bank, it shall and may be lawful for the said Tiustees, -J^vland 
of them, of any such Central Bank, to pay into the Ban -Monies 
or Ireland, in manner prescribed by this Act, along wi 1 , ion(r- 
belonging to such Central Bank, any Sum or Sums of 1 ^n®?w °h at 
to and on account of any such Branch Bank : Provi e < J  > 
the Treasurer of such Branch Banks shall certify to ie „ Sub- 
such Central Bank, that the Amount contributed y a y ,
scriber to any such Branch Bank in any One Year c oes 
the Proportions authorized by this Act.

XIV. And be it further enacted, That if any Order °r Declaration 
produced to the said Officer for the Purpose of paying Momes mix, 
the Banks of E n g la n d  or I r e la n d , to the Account of the saicl l u  - 
missioners as aforesaid, shall contain  any M atter or Thing wlncn oe 
false or untrue, then and in every such Case the Sum so pai s la 
be forfeited to the said Commissioners.

XV. And be it further enacted, That the said Commissioners shall 
cause all the Monies paid into the Banks oi England and Ire an 
respectively, and placed to their Account in pursuance or ie 
Provisions of this Act, to be invested from Time to Time, under 
such Regulations as the said Commissioners shall direct, in the 
Purchase of Bank Annuities or Exchequer Bills, or in either ot 
them, in their Names, and to be carried to the^ A c c o u n t  heiein 
before provided; and the Interest which shall arise from Time o 
Time and become due thereon shall in like Manner be invested in 
the Purchase of Government Annuities or of Exchequer Bills as 
aforesaid.

XVI. And he it further enacted, That on the Twentieth Day of 
November One thousand eight hundred and twenty-eight, the 
Interest payable on the Receipts issued to the Trustees of Savin gs  
Banks by the Commissioners for the Reduction of the National Debt 
shall cease; and that from and after the Said Twentieth Day of 
November, all Receipts issued prior to that Day shall carry In terest  
at the Rate of Two-pence Halfpenny Per Centum per D iem ; and  
that from and after the Twentieth Day of November One thousand 
eight hundred and twenty-eight, upon the Payment of any Sum or 
Sums of Money into the Banks of England or Ireland to  the 
Account of the said Commissioners b^ the Trustees of any Savings 
Bank, it  shall be lawful for the Officer or Officers of the said 
Commissioners in that Behalf, and he and they is and are hereby 
authorized and empowered, to issue, upon every such Payment being 
made, a Receipt, signed by One of the Cashiers of the Governor and 
Company of the Bank of England or Ireland respectively, f o r  the 
Amount of such Payment, carrying Interest at the Rate of lw o -

J j* pence
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pence Halfpenny per Centum per Diem from the Day of such 
Payment inclusive, payable, with the Principal, at the Banks of 
England and Ireland, whenever the same shall be required or drawn 
for in manner directed' by this Act j and such Receipt shall be dated 
on the Day on which the Payment of any such Sum or Sums of 
Money shall be made respectively; and every such Receipt shall be 
in such Form as shall be from Time to Time directed by the said 
Commissioners; and the Principal and Interest of all Sums men­
tioned in any Receipt shall be charged and chargeable upon, and the 
same are hereby charged and made payable out of, all or any Monies 
standing in any Account in the Names of the said Commissioners, 
or out of any Monies produced by the Sale of any Stock or Annuities,
Funds, or Exchequer Bills, standing in their Names in the Books of 
the Bank of England and Ireland respectively, as the said Com­
missioners shall from Time to Time direct.

XVII. And be it further enacted, That all Interest which shall Interest due 
become due and payable upon any Sum of Money mentioned in any on Mr0liey . 
such Receipt, upon the Twentieth Day of Novejnber and the Twentieth Receipt to 
Day of May in every Year next after the Date of any such Receipt, be calculated 
shall be from Time to Time calculated and computed by the Officer h*1 p ea rly  
of the said Commissioners, and shall in each and every Year be placed 
to the Credit of the Savings Bank on whose A c c o u n t any such Sum 20th May, 
of Money was paid, within Six Weeks from such Twentieth Day of and carried 
November and Twentieth Day of May respectively, and shall be t0 Account of 
carried to and written on the Account of such Savings Bank, and .Bailk
shall become Principal, and shall from thenceforth carry Interest as principal 
Principal Money paid into the said Banks of England or Ireland 
respectively on the Account of such Savings Bank ; and a Receipt, 
accord in g  to such  Form as the said Commissioners shall approve, shall 
be signed by the Officer of the said Commissioners, and shall be 
issuable by the said Officer half-yearly within Six Weeks after such 
Twentieth Day of November and Twentieth Day of May respectively,
(and such Receipts shall bear Date the Twenty-first Day of November 
and Twenty-first Day of May respectively,) for the Amount of such 
Interest so credited and made Principal as aforesaid, as if the Amount 
thereof had been a Payment made by the Trustees of such Savings 
Bank to the Account of the said Commissioners : Provided always, No Interest 
that no Interest shall be computed or calculated on the fractional on fractional 
Part of a Pound, or any Sum less than a Pound, of the half-yearly Va«a of a 
Balance standing in the Books of the said Commissioners on account un ‘ 
of any Savings Bank on any Twentieth Day of November or Twentieth 
Day of May respectively; Provided also, that it shall be lawful for the interest 
Managers and Trustees of any such Savings Bank, if  they shall so arising to 
think fit, to direct that all Interest which shall become due and payable 
to each Depositor on any s um of Money deposited in such Savings caU
Bank shall yearly, or Twice in each and every Year, be calculated yearly or 
a,nd computed by the Trustees of such Savings Bank, or such Person TwiceaYear> 
or Persons as they shall appoint, and shall be carried to the C redit of ^uj,carntd * 
the Person or Persons depositing the said Sum or Sums of Money, dit Jfp 9re- 
and shall become Principal, and shall from thenceforth carry Interest eipal, 
in all respects as other Principal Money deposited in the said Banks, 
or as if the said Sum of Interest so calculated had actually been paid 

11 R to
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to the said Depositors, and by them repaid to the said Trustee or 
Trustees ■ any Law, Statute,, or Usage to the contrary notwith­
standing.
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rre Tr3"'* XVIII. And be it further enacted, That before any Trustees of any 
ney. Trustees Savings Bank shall make any Order or Draft for Payment, by the said 
shrill siffn" * Commissioners, of any Sum or Sums of Money under this Act, then 1 1 11 1 * _ _ - 1 —. n J  riv o/in4ri

i -— --k — r .__ ____________ ____ _______  ■ r  c y

to recede the an Appointment under the Hands and Seals o f not less than Two of 
same, which such Trustees, and the Execution of which shall be attested by Two 
-Appointment Managers of the same Savings Bank, empowering and authorizing 
s»a be de- some Person or Persons named in such Appointment to be Agent or'  ^  r* > t  __ _ _
Commis?11'1 Ĵ £ents for receiving all and every such Sum and Sums of Money as 
sioners. Suc^ Trustees shall from Time to Time require to be paid by such 

Commissioners ; and every such Appointment shall be produced by or 
on behalf of the Person or Persons named therein to the Officer of 
the said Commissioners, Fourteen Days at least before the Payment of 
any Sum or Sums of Money on account of such Savings Bank, and 
such Appointment shall rem ain deposited in the Office of such Officer ; 
and every such Appointment shall be made in such Forrrij and under 
such Regulations, as shall from Time to Time be directed or required 

nientTma °f aM)r0VC(̂  ^7 the said Commissioners or their Officer : Provided 
be revokê  ^ wa7s> that it shall and may be lawful for the Trustees of any Savings 
and others Bank by whom any such Appointment shall be made, given, signed, 
Tiroe*̂  fr0m an<̂  executed, or for the Survivors or Survivor of such Trustees, to 
Time. ° revoke such Appointment by any Certificate or other Instrument 

under the Hands and Seals or Hand and Seal of such Trustees or 
Trustee, attested by Two Managers of such Savings Bank, and in such 
Form and under such Regulations as shall be directed or required or 
approved of by the said Commissioners or their Officer; and in case 
of the Decease of every such Trustee except One, it shall and may be 
jawful for the surviving Trustee, together with any other Trustee or 
-trustees, being not less than Two, of the said Savings Bank, and in 
case of the Decease of all such Trustees, or in case all such Trustees 
shall decline or refuse to act, it shall and may be lawful for not less 
than T w o  other Trustees of the said Savings Bank, from Time to Time 
to make, give, and execute an Appointment m manner aforesaid, 
re-appointing the Person or Persons named in such Appointment, 
w  any other Person or Persons in his or their Room or Stead, to be 
the Agent or Agents of such Trustees; and every such Certificate or 
nstrument of Revocation, and every su ch  new Appointment, shall be 

Produced to the Officer of the said Commissioners by the Person or 
Persons named in such new  Appointment, Fourteen Days at least 
before the Payment of any Sum or Sum5 of Money to the Person or 
persons named in such new Appointment, and shaJI remain deposited 
ln the Office of such Officer.

Trustees mav Y r v  *r̂aw for the J  And be it further enacted, it shall and may be lawful 
Partofawv^ of any such Savings Bank fr0m Time to Time (by any
Sum placed , t,or Order m Writing under the Hands of any Two Trustees of 
to their Ac- f1 '  Savings Bank, attested by Two other Trustees or Managers, or 
count, by y any Two credible Witnesses, according to such Form as the said 

ra son '°wimissionez’s for the Reduction of the National Debt shall fromT :__
5# Time



Time to Time direct,) to require that the Whole or any Part of the Comra.
Inncipal bum or Sums of Money standing in the Books of the said sioners> 
Commissioners to the Credit of the Trustees of such Savings Bank ,wh?cll shal! 
respectively Shan be paid to sucli Person or Persons as such'trustees U S ’"1 
snan bom lime to Time require, being the Agent or Agents named Officer, with 
m some Appointment executed under this Act or the said recited the interest 
Acts, and lodged with the Officers of the said Commissioners, as herein- "dĤ , ither̂

then remaining in force; and every such Draft by Casbfere 
Older shall be addressed to the said Commissioners, and upon the ot' tl,e Bank.

^ enbr gpr1°dir ed-t10 theO ffic-  of the said Commissioners, the 
tl ce£ s. > W1thui Five Days after the Production thereof, 

p n ie ack of such Draft or Order, indorse and sign an Order, 
m suci (orm as shall or may from Time to Time be directed and 
required by the said Commissioners, for the Payment of the Sum 
men loned^nthe Draft or Order of such Trustees, together with the 

oun o all Interest due on such Sum up to the Day immediately 
piece mg ie Day of the Date of the Order of such Officer, and which 

r ei o such Officer, previous to the issuing thereof, shall be entered 
anc coun ei signed by the Clerk or other proper Officer making such 
_m ly, ant shall be addressed to the Cashiers of the Governor and 

.n̂  of England or Ireland, as the Case may be ; and 
Ordpr ^ lem> shall, upon the Production of such

5 mentioned therein  to  th e Person or Persons
mentioned in the Draft or Order of the said T ru stees ; and the Signa-
Uffi -° 4. St^-1 . erson or Persons, jointly or severally, shall be a

charge to the said Commissioners, and to the said
± m on  ^  Company respectively ; and all Payments made in

F v a+nCf  °n suc Draft, or Orders respectively shall be deemed and
1  ° e . am ents made by the said Commissioners to the Trustees

i p  . Banks respectively, according to the numerical Order
a.™ i 11 /  0 7 a ,̂e in which the original lleceipts of Money depo-

to Ruc Savings Banks respectively shall have beenissued to tiie xrusfpp^ fliorcurf’ j.* i * 1 i vmentioned tnezeor respectively in manner herem-berore

Sum^tobe drawn fw ^  fUrtller enacted’ Thatwhenever the Drafts ex-Five thnnaor.,1 T> ! 3 e J-rustees of any Savings Bank shall exceed ceedmg 
sip’nprl I,,,T1 + bounds, the Draft or Order for that Purpose shall be j>,000i. to 
S l l " 0t leSE'than Four such Trustees, and that the Signature of by
by at least One Manf Said/ ° U1; ^ rustees be separately attested and attend 
prprliblp Pprenn ! ger s Savings Bank, or by some One other by separate 
Qin-m+nrp r\ any ^onager or other Person attesting the Wltnesses.
f^ W to e ss  T7thenV fthesaid Trustees shall not be an attest.
Provided nlsn +W , ^ Uature , any other of such Four Trustees : 
more Drafts bv the 'r!etlevef thfe Sui« or Sums drawn for by One or Draft for 
Ireland resnpJ' l stees of any Savings Bank in England and 10,0001. not 
-p 1 , espectively, or by the Trustees of any Friendly Society in to he Pa'd
r f S h n ’ ft ex“ ei th? Sum of Ten thousand Pounds, the Amount
naid bv the Offi f  t / ' 1 lnor5,tilEul On<0 shall not be payable or be

n  ei ° ,t^e said Commissioners until the Expiration of
f  nr SnrrfySi n?iX!; tile when Draft or Drafts for such Sum oi Sums shall be produced to the said Officer.
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issueTn^ul° %XI.  Provided always, and be it enacted, That such Officer shall 
One DayUy anĉ  ls hereby restrained from issuing any Order 01* Orders for 
Orders for Payment as aforesaid, bearing the same Date, upon any One Day, 011 
%°rtrJ>han account of the same Savings Banks or Friendly Society, exceeding 
the samef0r ln ^ inount the Principal Sum of Ten thousand Pounds ; any thing 
Hank. herein-before contained to the contrary thereof in anywise notwith- 
Trustees ap- standing: Provided also, that in case any One or more Trustee or 
pearing in Trustees of any Savings Banks who shall have made, given, signed, 
Kceip"pay aT1<̂  execute(  ̂ any such Appointment, shall at any Time appear in 
ment^of^ Person at the Office of the said Commissioners in England or 
Drafts in- Ireland respectively, and require Payment of any Sum or Sums of 
stead of their Money which might be required by the Person or Persons authorized 

gents. t0 receive the same by such Appointment, or if  any Trustee or 
Trustees of any Savings Bank shall appear in Person, where no such 
Appointment shall have been made, and if such Trustee or Trustees 
so appearing shall produce a Draft 01* Order, signed by any Two or 
more Trustees of such Savings Bank, for any Sum under Five 
thousand Pounds, or by any Four or more Trustees for Sums 
exceeding Five thousand  Pounds, no such Trustee or Trustees being 
himself or them selves a P arty  or P arties who signed such Draft or 
Order, and if the Identity of the Person of the Trustee or Trustees 
so appearing shall be ascertained to the Satisfaction of the said 
Commissioners or their Officer, it shall be lawful for the said Officer 
to direct Payment to be made to such Trustee or Trustees so 
appearing of any Sum or Sums required to be paid by such Order 
or Draft, in like Manner as if  the Person or Persons authorized by 
such Appointment to receive the same had required such Payment; 
any thing herein-before con ta in ed  to the contrary in anywise not­
withstanding : Provided nevertheless, that notwithstanding- the Pay­
ment made to such Trustees or Trustee appearing in Person, on the 
Appointment of such Person or Persons as aforesaid, the Appoint­
ment shall remain in full force and virtue until revoked by the 
Trustees as herein-before mentioned.

Trustees, &C. XX II. And be it further enacted, That within Six Weeks after the 
Am̂ omaof Twentieth Day of November in the Year of our Lord One thousand 
Surplus 0 eight hundred and twenty-eight, the Trustees and Managers of the 
Fund, and different Savings Banks already established in England and Ireland 
distribute or shall ascertain the Amount of the increased Stocks or Funds of their 

respective Banks up to the said Twentieth Day of November One 
thousand eight hundred and twenty-eight* ,and shall, as soon after­
wards as conveniently can be, after re ta in in g  so much thereof as may 
be necessary for or towards the future Purposes and Management of 
the said Savings Banks respectively, appropriate the same in the 
Manner provided for by their resp ectiv e  R u les  and Regulations 
wiade before the passing of this A c t; or in the Event of 110 Provision 
having been made by such Rules and Regulations, then in such 
Manner as the Trustees or Managers, or the major Part of them, 
assembled at any General Meeting to be convened according to the 
Respective llu le3 and Regulations of su ch  Savings Banks, shall think 
fit and proper; any thing herein contained to the contrary notwith­
standing.
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X X III. And be it further enacted, That in all Cases where the From 
Joint Stock or Property of any Savings Bank, arising from Deposits r̂°v‘ 1828'. 
made under this or any former Act, shall, from and after the pasToverto6 
Twentieth Day of November One thousand eight hundred and Commis- 
twenty-eiglit, he increased by the Interest received beyond the Rate sioners for 
of Interest payable to the Depositors by the Rules and Regulations 2̂ ^ ° °  
of such Savings Banks, or by any other Means, the said Trustees or Debt.™ 
Managers, after deducting all such Expences as they may deem 
proper, shall, within Six Months after the Twentieth Day of 
November in each Year, ascertain, certify, and pay over to the' said 
Commissioners the Amount of such increased Stock and Property, 
reserving such Portion as may appear necessary to meet current 
Expences; and the Amount of sucli Surplus, which shall be ascer­
tained, certified, and paid over (after such Deduction as aforesaid), 
shall be discharged from the Account o f such Savings Bank standing 
in the Books of the said Commissioners ; and the sa id . Commissioners 
shall keep a separate and: distinct Account of Sucb Surplus so dis­
charged from the Account of the'said Savings Banks respectively as 
aforesaid, and apply the same in such Manner, and under such 
Regulations, from Time to Time, as any other Monies under the 
Provisions of this A c t: Provided always, that it shall and may be 
lawful for the Trustees or M an agers of the said resp ectiv e  Sayings 
Banks to claim and receive of and from the said Commissioners,
(who are hereby required to pay the same upon such Certificate as 
they may appoint,) for the Purposes of the Institution, any Sum of 
Money equal to the Whole or any Part of the Principal Monies 
which may have been so discharged from the Account of such 
Savings Banks as aforesaid.

XXIV. And be it further enacted, That from and after the interest not 
Twentieth Day of November One thousand eight hundred and to exceed 
twenty-eight, the Interest payable to Depositors by the Trustees or 24̂ *P?rCent. 
Managers of any Savings Bank shall not exceed the Rate of Two- per icm‘ 
pence Farthing per Centum per Diem.

XXV And be it further enacted, That in case the Trustees or Savings 0f 
Manage: s ot any RUcli Institution shall receive or shall have received Minors may 
any Deposit of Money from or for the Benefit of any Person under be inv!-'su’(1- 
the Age of Twenty-one Years, it shall be lawful for the Trustees or 
Managers of such Institution to pay such Person his or her Share and 
Interest in the Funds of such Institution ; and the Receipt of such 
Person shall be a sufficient Discharge, notwithstanding his or her 
Incapacity or Disability in Law to act for him or herself

XXVI. And whereas Deposits in Savings Banks may have been Deposits 
made and may be made by Married Women, without Notice that made by Mar- 
they are Married Women, and Deposits may have been made and ried Women, 
may be made by Women w|10 may have afterwards married"; be it 
further enacted, That it shall be lawful for the Trustees in any Savings 
Bank to pay any Sum of Money i'1 respect of any such Deposit to any 
such Woman, unless the Husband of such Woman, or bis Repre­
sentatives, shall give to such Trustees Notice of such Marriage, and 
shall require Payment to be made to him or them,

11 S X X VII. And
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c h a r i ta b le  XXVII. And be it further enacted, That from and a t e  the
Societies may Twentieth Day of November One thousand eight hundre an „ * 
r tS S ed -3 eight, it shall and maybe lawful for the Trustees or Treasurers* ofany 
Tng fool per charitable or provident Institution or Society- m  England ox Ireland, 
A“'1UI}1’ or or charitable Donation or Bequest, for the Maintenance, ** J. 
3001: w the or Benefit Qf the Poor> from Time to Time to subscribe any Part oi

the Funds of such Institution or Society into the Fun -n -^  
Savings Banks, if the Trustees or Managers thereof shall De wining 
to receive the same, to the Amount of One hundred Pounds per 
Annum, provided the Amount of the Sum to be invested by sue i 
Institution or Society shall not at any Time exceed the Sum o± Ihree 
hundred Pounds in the whole, exclusive of Interest.

Friendly So- XX V III. And be it further enacted, That it shall be lawful, if  the 
cieties may Trustees or Managers of any Savings Banks shall think proper, for any 
S 2 e; nJ Friendly Society established under and by virtue of any Act or Acts 
their "Funds relating to Friendly Societies from Time to Time to subscribe the 
into Savings Whole or any Part of the Funds of such Friendly Society, as they 
Banks. shall from Time to Time direct, through their Treasurer, Steward, 

or other Officer ox Officers, into tYie T?unds of any Institution which 
shall take the Benefit of this Act, and which shall be willing to 
receive the same, under such Terms and Conditions as shall be 
specially provided for that Purpose by the Rules, Orders, and Regu- 

Provlso. lations of such Institution: Provided always, that it shall not be 
lawful for the said Trustees to receive any Sum or Sums from any 
Friendly Society formed and enrolled after the passing of this Act 
which may exceed the Sum of Three hundred Pounds, Principal and 
Interest included, nor to pay any Interest on the same whenever 
such Sum or Sums shall amount to or continue at the said Sum 
of Three hundred Pounds or upwards.

Receipt of XXIX. And be it further enacted, That the Receipt or Discharge 
Treasurer, Trustee, or other Officer of such Friendly Society, 

Friendly charitable or provident Institution or Society, for the Time being, for 
Society or any Money paid according to the Requisition of such Treasurer, 
charitable Trustee, or other Officer apparently authorized to require such Pay- 
deemed suffi- ™ent’ .shail be a sufficient Discharge for the same •, and the Institution 
cient Dis- which such Deposit shall be made shall not be responsible for any 
charge. Misapplication of any such Money, Donation, or Bequest, by the 

Person or Persons to whom the same shall be so paid, or for any Want
of Authority of the Person or Persons requiring or receiving such 
Payment. 1

Members of XXX. And be it further enacted, That no Person who is or shall 
charitable1” be f  MeraheT any Friendly Society established or to be established
Societies not under and by virtue of any Act or Acts relating to Friendly Societies, 
liable to Pis. ™ a Member of any of the charitable I nstitutions herein-before men- 
rtioseVocie. t 0n« 5 ky reason of such Person being or becoming a Depositor 
ties by Sub- ^ nstitution taking the Benefit of this Act, be considered as
scribing to subject or liable to any Penalty, Forfeiture, or Disability declared or

S°^ °c !be’ "  in the Kules' 0 lie ?  "  
.hi. Act. lations of ̂ iiirh SocletJ' ’ ^  Rules> Orders, or ? eS“- 

rtendly Society made, or hereafter to  be made, to
8* the

990 9° GEORGII IV. Cap.92.



the contrary notwithstanding: Provided also, that no Depositor Proviso for 
shall be subject or liable to any Penalty or Forfeiture on account o f >̂epositors 
his belonging to or being interested in the Funds of any Friendly societies® ° 
Society or charitable Society deposited in any other Savings Bank.

X X X I. And be it  further enacted, That all Regulations and Pro- Regulations, 
visions in this A ct contained, relative to  Money paid into the Bank of 
England, and Receipts issued on account thereof, and also to the to Payments. 
Application of all such Money by the said Commissioners, shall be &c. under 
applicable to Payments made and Receipts issued under the Autho- 59G .3.C .I2S. 
rity of an A ct passed in the Fifty-ninth Year of the Reign of H is
late Majesty King George the Third, intituled A n  Act fo r  the further  
Protection and Encouragement o f  Friendly Societies, and fo r  'preventing 
Frauds and Abuses therein, except with respect to  all such Friendly 
Societies as may have been formed and enrolled previous to the 
passing of this Act.

X X X II. A nd be it further enacted, T hat no Sum shall be paid, or No Sum to 
subscribed into any Savings Bank by any Person or Persons, by  Ticket
or Number or otherwise, without disclosing bis or her Name, together Name and
withhis or her Profession, Business,Occupation, Calling, and Residence, profession, 
to the Trustees or Managers o f such Savings B ank; and the Trustees &c. of the 
or Managers of every Savings Bank are hereby required to cause the eposi r. 
Name of such Depositor, together with his or her Profession, Busi­
ness, Occupation, Calling, and Residence, to be entered in the Books 
o f the Institution.

XXXIII. A nd be it further enacted, T hat it shall and may be lawful to 
for the Trustees or Managers of any Savings Bank to receive 10m sui)scrjbe as 
any Person or Persons acting as Trustee or Trustees on behalf ot any Trustees on 
Depositor or Depositors, whether such Person or Persons is or are behalf o f 
himself , or themselves a Depositor or Depositors or not, any Sum or ot ers- 
Sums not exceeding the annual Amount herein-after m entioned; 
provided that such Trustee or T r u s te e s  shall make such Dec aration
on behalf o f such Depositor or Depositors, and subject to tne ike 
Conditions, as by this A ct is required in the Case of any Person or 
Persons making any Deposit on his or h e r  own A ccount; and all 
Deposits made by any such Trustee or Trustees sh a ll be inserte in 
the Books of such Savings Bank in the jo in t Names o f sucn A rus ee 
or Trustees and of the Person or Persons on whose Account sue 1 
Sum shall be so d e p o s ite d ;  and the Receipt and Receipts ot such 
Trustee or Trustees, or the Survivor of them, or the Executors or 
Administrators of any sole Trustee or surviving Trustee, with or 
without the Receipt o f the Person or Persons on whose A c c o u n t  sucn 
Sum may have been d ep o s ited , shall be a good an d  valid Disc laige 
to the Trustees or Managers of the Institution.

X X X IV . And be it further enacted, T hat it shall not be lawful for Subscriber 
any Person or Persons who shall have made any Deposit in, 01 any to One 
Subscription to, or who shall be entitled t°  any Benefit from, th e  Sunk 
Funds of any Savings Bank, to make any Deposit in or to subscribe subscribe to 
any Sum into the Funds of any other Savings Bank, or to open any any other, 
new Account in the said Savings Bank ; and that every Person

desirous
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Declaration 
to be made at 
the Time of 
Subscription.

Penalty on 
false Decla­
ration, For­
feiture of 
Deposit to 
the Sinking 
Fund.

Declarations 
shall be filed.

Trustees not 
to receive 
from any one 
Depositor 
more than 
302. in any 
One Year, 
nor more 
than 150/. in 
the whole.
When D e­
posit and 
Interest 
amount to 
2001-Interest, 
to cease^

desirous of making any Depositin or any Subscription to any 
Bank, shall at the Time of making the First Deposit m any * & 
Bank, and at such other Time or Times as such^Deposi oj s h a lb e  
required so to do by the'Trustees-or Manageis o under the
Bank, sign, either by themselves, or, in case
Age of Seven Years, by some Person to be appi innoint,
Trustees or Managers, or by such other Person as ley _ 
a Declaration in such Form as shall be directed or app p prq0ns 
the Commissioners or other proper Officer, that the Pei son or _ _ 
on whose Behalf any su c h  First Deposit or _Subscnp ion . 
required to be made is not or a r e  not entitled o any P 
any such subsequent Deposit or S u b sc iip tio n  m oi y^ 
from1 the Funds of any Savings Bank, other an , Funds
such Deposit or Subscription shall be made, or ‘i y_ j, jj
in  the Savings Bank; and in case any such X
not be true, or ff any P erso n  sh a ll at anv Tunc have oi hold
or be possessed of any Deposit or Funds m moi p erson
Savings Bank within the United Kingdom, eveiy s tQ
shall forfeit and. lose all Right and Title to a.ny Depo ■ rg 
any Funds of any and every su ch  Savmgs B a n k  •, anc 
and Trustees of such Savings Bank shall and t. iey a^e r J
in such Case to close the Account of such Depositor, and to rau
the Sum or Sums so forfeited to be forthwith pai in o i o£
England or Bank of Ireland, as the Case may _ e, ■ j  Com-
the Commissioners standing in th e  B o o k s of ie T h e  A c c o u n t
pany of th e  said  Banks resp ectiv e ly , under th e  M e -o f  T te  A c c o u n t

to  th e  R e d u c tio n  o f  th e  N a tio n a l u e o t ,  h ereb y  required  to

j p e  S d  t < J a J t h e  r th^said A ccoun t,*

kept and preserved by the T ru sp lation and Prohibition shall be 
and a printed Notice of sucn i +]nP r e c e i v i n g  of Deposits
a f a e d L  th e O fflc e  o, <*
to any Savings Ban , Time to Time direct, or require ol
their proper Officer shall from lim e
approve.

. _ ,, _That from and after the
XXXV. And be it further ® ^ eight hundred and twenty-

f 'T ^ t e T m T e e s  ofanySavingsBanktoreceive
g »Snms exceeding

One Year, ending on the T''-ent,eth Day M<J »  w'hatev(.,j wMch

S m l e Dt K l % n M r such Deposit™ shall be entitled exceed 
the Sum 0f  One t a d r e d  and fifty ] W s 'n the whole: Prov.ded 
always, that whenever the Sum or Sums standing m the Name of any 
Depositor shall > Z u n t in the whole to Two hundred Pounds, Prm- 
C1pa! and Interest included, that thencefoith no Jnteiest shall 
payable on any such Deposit so long as it shall continue to amount 
to the said Stun of Two hundred Pounds. XXXVI. And
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XXXVI. And be it further enacted, That nothing in this Act Not to affect 
contained shall prevent or be construed to prevent the Trustees of any ®ePosits ?f 
Savings Bank from paying Interest to any Depositor whose Deposit n“*Jf 6 
shall, on the Day of the passing of this Act, amount to or exceed this Act. 
the Sum of Two hundred Pounds.

XXXVII. Provided always, and be it further enacted, That the Trustees not 
said Trustees shall not receive from any such Depositor any fresh
or additional Deposit, so long as the Sum or Sums to which such wilos.e j)ep0. 
Depositor shall be entitled shall amount to or exceed the Sum of sit amounts 
One hundred and fifty Pounds. lo 150̂

XXXVIII. And be it further enacted, That it shall be lawful for Depositors 
any Depositor, after having withdrawn any Sum or Sums of Money
from and out of any Savings Banks, to re-deposit in any such savings Dli[JOSjtSi antj 
Bank, at any Time or Times within any One Year, reckoning rom again sub- 
the Twentieth Day of November', any Sum or Sums of Money, pro- scribe, pro­
vided such Sum or Sums of Money re-deposited, and any previous (JogS 
Deposit or Deposits which shall have been made by such Depositor not in any
in the Course of tlie Year, taken together, shall not exceed at any One Year 
Time in such Year the Sum of Thirty Pounds additional Principal excee 
Money bearing In terest; and the Trustees and Managers or pavings 
Banks are hereby prohibited from re ce iv in g  from an y  Depositor 
any Sum or Sums which shall make the said Depositor entitled at 
the End of such Year to more than the said additional bum at 
Thirty Pounds within Twelve Calendar Months, reckoning from the 
Twentieth Day of November as aforesaid.

XXXIX. Provided always, and be it further enacted, That at any Deposit may 
Time after the passing of this Act it shall and may be lawful for any 
Depositor in any Savings Bank to withdraw from such Savings Bank savings
the Whole of his or her Deposits and Interest thereon at any Une to be placed 
Time (but not in Parts or Shares), for the Purpose of investing the m another, 
same in any other Savings Bank ; and in such Case it shall be lawful 
for the Trustees or Managers of any such Savings Bank fiom w nch 
such Deposit shall be intended to be withdrawn, or any One or more 
of them, and they are h ere b y  required, to  grant to  any such Depositor 
a Certificate, under the Hands of such One or more Trustee or 
Trustees, Manager or Managers respectively, attested by t  le Secre­
tary or Actuary of such Savings Bank, and such Certificate shall 
state the whole Amount of the Deposit and Interest due to such 
Depositor in such Savings Bank, and shall be in such Form as shall 
b e  directed or approved of by the Commissioners for the Reduction 
of the National Debt, or their Officer ; and u p o n  the Pioduc ion of 
such Certificate, signed as herein-before directed, to tne iru s  ees or 
Managers of the Savings Bank into which such Deposi an n erest 
is  intended to be removed, ^ie Person applying shall, and he or she 
is  hereby required to indorse his or her Name on ie Back of such 
Certificate, in the Presence of One or more of the Unistees or Ma­
nagers of such Savings Bank, and such In d o rsem en t shall be a t t  sted 
by One of such Trustees or Managers ; and if such Trustee or Iru s . 
tees, or Manager or Mana°-ei'Sj shall be satisfied that such Cei tmcate is 
authentic, and that no A b u se  is intended thereby, it shall and may be 

11 X lawful
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lawful for the Trustees or Managers of such Savings Bank to receive 
the Sum specified in such Certificate, and to place the same to the 
Account of the Person therein described in the Books of such Savings 
Bank, any thing in this Act to the contrary thereof notwithstanding : 
Provided always, that previous to such Investment a like Declaration 
shall be made by the Person applying to make such Deposit as 
is required in other Cases of making Deposits in Savings Banks 
according to the Provisions contained in this Act, and such Person 
shall be considered in all respects as an original Subscriber to such 
Savings Bank, and shall be liable to all such Rules, Regulations, and 
Restrictions as an original Subscriber to such Bank.

Depositor XL. And be it further enacted, That in case any Depositor in 
dying leaving the Funds of any Institution taking the Benefit of this Act shall die, 
celdfn^oT *eaving any Sum or Sums of Money in the said Funds, or any Divi- 
the same not dends or Interest due thereon, belonging to him or her at the Time 
to be paid of his or her Death, exceeding in the whole the Sum of Fifty Pounds, 
until after the same shall not be paid to any Person or Persons as Representative 
;iodD“ " or Representatives of such Depositor, but upon the Probate of the 

Will of the deceased "Depositor, or Letters of Administration of his 
No Dmv to or her Estate and Effects : Provided always, that where the whole 
be paid on Estate or Effects o f any such deceased Depositor, for or in respect 
Probate w]1|cj1 any Probate or Letters o f Administration respectively
Esmet6 shall be. granted, shall not exceed the Value of Fifty Pounds, no 
under 50/. Stamp Duty shall be chargeable thereon, nor upon any Legacy 

or Residue or Part thereof bequeathed, nor upon any Share or 
Part of the Estate or Effects to be paid or distributed by or under 

Certificate of such Probate or Letters of Administration : Provided also, that 
Amount and every such Case the Person or Persons claiming such Probate 
Depositor’s or Letters of Administration free from Stamp Duty under this Act, 
Interest to be shall exhibit to the Court or Person having Authority to grant 
produced on the Probate or Letters of Administration in such Case, a Certificate 
Prob'tg b of the Amount and Value of the Share and Interest which the de- 

* ’ ceased Depositor had in the Funds of the said Institution, which 
Certificate shall be granted in such Form and Manner as shall have 
been settled by the Rules or Regulations of the Institutions respec­
tively, and shall be signed or testified by such Person or Persons as 
shall be directed therein j and every such Certificate shall be taken 
and received, by the Court or Person having Authority to grant such 
Probate or Letters of Administration, as Evidence of the Amount and 
Value of the Shares and Interests of the deceased Depositor in the 
Funds of the said Institution.

Adtttinistra- XLI. And be it further enacted, T h a t  in all Cases where the 
g n  Bands, whole ^ state and Effects of any deceased Depositor, for or in respect 
“nder 50?S of which Letters of Administration shall be granted, shall not exceed 
e,r,f>ted from the V a lu e  of Fifty Pounds Sterling, no Stamp Duty shall be charge- 
Stamp Duty, able upon the Bond required to be given by the Administrator for 

the due Administration of the Effects of such deceased Depositor, nor 
upon any Affidavit or Document leading to or connected with such 
Administration, but that every such J3ond and Affidavit shall be 
tem pted from Stam p Duty in like M^nner and under the like 
Regulations as are provided in and by this Act with respect to such 

7* Letters
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Letters of Administration: Provided always, that in case any Depo- Where the 
sitor in the Funds of any such Institution shall die, leaving a Sum of Effects of a 
Money in the said Fund, which, with the Interest thereon, shall not f^rsori 
exceed in the whole Fifty Pounds, it shall be lawful for the Trustees shaif'not ex- 
or Managers of such Institution, and they are hereby authorized and ceed 5e;. the 
permitted, in case such Trustees or Managers shall be satisfied that no s?n,’e be 
Will was made and left by such deceased Depositor, and that no ac\
Letters of Administration will be taken out of the Goods and Chattels Rules'oflhe6 
of such Depositor, to pay the same at any Time after the Decease of Institution, 
such Depositor, according to the Rules and Regulations of the said &c- 
Institution ; and in the Event of there being no Rules and Regula­
tions made in that Behalf, then the said Trustees or Managers are 
hereby authorized and permitted to pay and divide the same to and 
amongst the Person or Persons entitled to the Effects of the deceased 
Intestate, according to the Statute of Distributions.

XLIL And be i t  further enacted, That whenever any Trustees or Payment to 
Managers of any Savings Bank, at any Time after the Decease of PersPns aP- 
any Depositor, have paid and divided any Sum of Money not exceed- j^ t  of Kin6 
ing Fifty Pounds to or amongst any Person or Persons who shall, at declared 
the Time of such Pajmient, appear to such Trustees or Managers to ™hd. 
be entitled to the Effects of’any d e c e a s e d  intestate D e p o s ito r , accord­
ing to the Statute o f Distributions, or according to the Rules and 
Regulations of any such Savings Banks, the Payment of any such 
Sum or Sums of Money shall be valid and effectual with respect to 
any Demand of any other Person or Persons as next of Kin of such 
deceased intestate Depositor, or as the lawful Representative or 
Representatives of such Depositor, against the Funds of such Savings (
Bank, or against the Treasurer or Trustees or Managers thereof; 
but nevertheless such next of Kin or R e p r e se n ta t iv e s  shall h a v e  Remedy 
Remedy for such Money so paid as aforesaid against the Person or j?|nnext of 
Persons who shall have received the same.

X L III. And be it further enacted, That Payment of any Money Payments 
by any such Institution as aforesaid, to any Person or Persons having under pro-
any Letters of Administration or Probate of any such Will or testa. 
ineiitary Disposition granted by any Ecclesiastical Court, and appearing to 
appealing to be in force, shall be valid and effectual with respect to be in force 
any Demand of any other Person or Persons, as the lawful Repre- be valid, 
sentative ox- Representatives of such Depositor, against the Funds of 
such Institution, or against the Treasurer, Trustees, or Managers 
thereof; but nevertheless such lawful Representative or Representa­
tives shall have Remedy for such Money or Securities for Money 
so paid or transferred as aforesaid, against the Person or Persons 
who shall have received the same.

XLIV. And be it further enacted, That no Power, Warrant, or Powers of 
Letter of Attorney, granted or to be g ra n ted  by any Person or Attorney, 
Persons, or Trustee or Trustees of any Institution established under, ^ ven by 
this Act, nor any Power, Warrant, or Letter of Attorney given by Dr"p0JjJ‘ 0r 
any Depositor or Depositors in the Funds of such Institution to any not Uabi<Tto 
other 1 erson or. Persons, authorizing him, her, or them to make any Stamp Duty. 
Deposit or Deposits of any Sum or Sums of Money in the said Funds
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on behalf of the said Depositor or Depositors, or to sign any 
Document or Instrument required by the Rules or Regulations of 
such Institution to be signed on making such Deposits, or to receive 
back any Sum or Sums of Money deposited in the said Funds, or 

. the Dividends or Interest arising therefrom, nor any Receipt nor any 
Entry in any Book of Receipt for Money deposited in the Funds of 
any such Institution, nor for any Money received by any Depositor, 
his or her Executors or Administrators, Assigns or Attornies, from 
the Funds of such Institution, nor any Draft or Order, nor any 
Appointment of any Agent or Agents, nor any Certificate or other 
Instrument for the Revocation of any such Appointment, nor any 
other Instrument or Document whatever required or authorized to 
be given, issued, signed, made, or produced in pursuance of this Act, 
shall be subject or liable to or charged with any Stamp Duty or 
Duties whatsoever.

Where Dis- XLV. And be it further enacted, That if  any Dispute shall arise 
same8tobe’ between any such Institution, or any Person or Persons acting under 
referred to them, .and any individual Depositor therein, or any E x ecu to r , 
Arbitrators; Administrator, n e x t  o f  K.‘m, or C reditor o f  any deceased Depositor, 
and in ease' or any Person claiming to be such Executor, Administrator, next of 
of thejr not or Creditor, then and in every such Case the Matter so in
^settled h*v dispute shall be referred to the Arbitration of Two indifferent 
a Barrister/ Persons, one to be chosen and appointed by the Trustees or 

Managers of such Institution, and the other by the Party with whom 
the Dispute arose; and in case the Arbitrators so appointed shall not 
agree, then such Matter in dispute shall be referred in Writing to 
the Barrister at Law so to be appointed by the said Commissioners 
as aforesaid, who shall receive a Fee of not more than One Guinea ; 
and whatever Award, Order, or Determination shall be made by the 
said Arbitrators, or by the said Barrister, shall be binding and 
conclusive on all Parties, and shall be final to all Intents and 
Purposes, without any Appeal; and the said Award, Order, or 
Determination shall declare by whom the said Fee payable to the 
said Barrister shall be paid and no Submission to, or Award, Order, 
or Determination of the said A rbitrators, or of the said Barrister, 
shall be subject or liable to or charged with any stamp Duty or 
Duties whatever.

BaUlteel° f XLVI. And for the more effectually ascertaining from Time to 
makeup a11 Time the actual and progressive State of the several Savings Banks 
ar>nually Ac- respectively, be it enacted, That the Trustees or Managers of any 
counts of Savings Bank shall annually cause a General Statement of the Funds 

Pfc°* such Savings Bank, invested in the Bank of England or the Bank 
nuti transmit °* Ireland in the Names of the Commissioners for the Reduction 

same to of the National Debt, to be prepared, up to the Twentieth Day of 
"‘e Commis- November in each Year, showing the Balance or Principal Sum due to 

a11 the DeP°8itors collectively in such Savings Bank, and a Statement 
tll« National the Expences incurred, and stating in whose Hands such Balance 
Debt- shall then be remaining j and every such annual Statement shall be 

, attested by Two Managers or Two Trustees, or by One M a n a g e r
’Jfcd One Trustee of such  Savings Bank ; anci every such annual 
Statement shall be countersigned by the Secretary or Actuary of

such
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such Savings Bank ; and all such annual Statements shall be trans­
mitted to the Office of the said Commissioners for the Reduction of 
the National Debt in London or Dublin (as the Case may be), within 
Six Weeks next after the Twentieth Day of November in each Year j 
and in case the Trustees of any such Savings Bank shall neglect or jf Trustees 
refuse to make out and transmit such Account as aforesaid, or in neglect to  
case any such Trustees shall at any Time neglect or refuse to obey transm it such 
any Orders or Directions given by the said Commissioners, or through ^ĉ nnts’ or 
their Officer, pursuant to the Directions of this Act, it shall and may Orderŝ  Com- 
be lawful for the said Commissioners to close the Account of the missioned 
Trustees of such Savings Bank, and to discontinue the keeping any closc 
further Account with the Trustees of such Savings Bank, and to countsC&c 
direct that no further Sum shall be received at the Bank of England 
or at the Bank of Ireland from the Trustees of such Savings Bank, 
to the Account of the said Commissioners, until such Time as such 
Commissioners shall think fit: Provided always, that it may be lawful 
for the said Commissioners to re-open such Account, and to allow 
the growing Interest of such Account during the Time of such. Dis­
continuance, and to authorize the Receipt of Money at the Banks 
of England or Ireland, whenever such. Commissioners shall think fit 
to do so, upon such Trustees complying1 with the Directions of such 
Commissioners or their Officer.

XLVII. And be it further enacted, That the Trustees or Managers A Duplicate 
of every such Savings Bank shall cause a Duplicate of every such °f such Ac- 
annual Statement, accompanied by a List of the Trustees and ^affixed1- 
Managers of such Institution for the Time being, attested and the Office of 
countersigned as aforesaid, to be publicly affixed and exhibited in the Savings 
some conspicuous Part of the Office or Place where the Deposits of Bank- 
such Savings Bank are usually received, for the Information of all 
Persons making Deposits therein, and every such Duplicate shall 
from Time to Time remain so affixed and exhibited until the ensuing 
annual Statement shall in like Manner be affixed and exhibited as 
aforesaid ; and every Depositor shall be entitled to receive from the 
said Institution a printed Copy of such annual Statement on Payment 
of One Penny.

X LV III. And be it further enacted, That from and after the Accounts to 
passing of this Act the following Accounts shall be prepared by the 
said Commissioners, and shall be annually laid before both Houses of pari;amei)t 
Parliament on or before the Twenty-fifth Day of March in every Year, by Commis- 
if Parliament shall be sitting, and if Parliament shall not be sitting, aionets for 
then within Fourteen Days after the Commencement of the then 
next Session of Parliament; that is to say, Accounts, made up to the National’6 
Twentieth Day of No'oember then next preceding, of the Gross Debt. 
Amount of all Sums received credited, including Interest, and 
of all Sums paid, including interest, from the Sixth Day of August 
in the Year of our Lord One thousand eight hundred and seventeen 
up to such Twentieth Day Gf  November, by the said Commissioners,-- 
on account of the .Trustees of the several Savings Banks in.
England and Ireland, and also on account of any Friendly Societies 
in J?/tt$m d respectively, and of the Gross Amount of all Sums,
Stock, Funds, Annuities, and Exchequer Bills standing in the Names
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of such Commissioners on the Twentieth Day of November on account 
of any such Savings Banks or Friendly Societies respectively, and 
™  kums paid for the Purchase of such Stocks, Funds, or Exchequer 
-Duis, and the Gross Amount of the Interest or Dividends received 
thereon by the said Commissioners, and the Gross Amount of the 
Interest paid by such Commissioners up to such Twentieth Day of 
November on all Receipts issued to the Trustees of any such Savings 
Bank or Friendly Societies in England and Ireland respectively; and 
also an Account of all Expences incurred by the said Commissioners 
for Salaries o f Clerks, or other incidental Charges, during the preced 
ing Year. °

Banbfshai! XLIX- And for the Purpose o f rendering the Accounts of the 
compute in- severaI Savings Banks in England and Ireland uniform and corre- 
terest to spondent with the Accounts of the Commissioners for the Reduction of 
20th Nayand rT  National Debt, be it enacted, That from and after the Twentieth 
half-yearly or J/ay Tof November One thousand eight hundred and twenty-eight 
yearly. Hle Interest or Dividends due to each Depositor in each Savings 

£ atlk ^ ^ l a n d  shall be computed half-yearly to the Twentieth
&°™mber, or yearly to the 

.twentieth Day or November in each Year, or up to suchPe-’ ,1
nearest to such Twentieth Day o f May or Twentieth Day of NoveinZl
as such Interest shall be payable, according to the Rules
Regulations of such Savings Banks respectively, and to no othe^
Periods. 1

Commis- L. And be it further enacted, That it shall and may be l-i f  I
sioners may for the said Commissioners, and they are herebv a u t W ; ^  i

ess; iavut’ fn Ti?e,-toTta,\ (if " ̂ expedient, and under such Regulations as the said Commissioned
shall direct,) the Whole or any Part of the Monies which shall be 
standing in their Names in the Books of the Banks of Eno-kmd an 1 
Ireland respectively, in pursuance of this Act, in the PuT-chase f  
Exchequer Bills held by the said Banks respectively or by the Publ'° 
as the Case may be ; and the said Commissioners shall be entitled to 
receive, for the Sum or Sums laid out by them in Exchequer Bills 
such an Amount of Three Pounds per Centum Consolidated or 
Reduced Annuities, transferable at the Bank of England, as the said 
Sum or Sums of Money would have bought if the same had been 
applied to the Purchase of Three Pounds per Centum Annuities, esti­
mating the Amount of such Annuities at the quarterly Average 
Price of Three Pounds per Centum Annuities which shall have been 
purchased with the Monies commonly called the Sinking Fund in 
the same Quarter of the Year in which such Exchequer Bills shall 
have been purchased; and the said Three Pounds per Centum 
Annuities, and the Dividends arising thereon from Time to Time 
shall constitute and form Part of the Funds belonging to the said 
Commissioners on account of the said Savings Banks, and shall be 
subject to the same Provisions and to the same and the like Purposes 
as all other Capital Stocks and Dividends standing in their Names on 
the said Account shall and may be subject and liable to ; and the 
Accountant General of the said Governor and Company shall, within 

lVe Days after such Entry shall have been made as aforesaid, certify
to
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to the said Commissioners the Amount of the Three Pounds per 
Centum Annuities so placed upon their said Account under the 
Provisions of this Act.

LI. And be it further enacted, That the Comptroller General The Comp- 
or Assistant Comptroller acting under the said Commissioners shall, Roller Gene- 
at the End of every Quarter of the Year in which such Exchequer to ^ h e 'r^  
Bills shall have been purchased by or on account of the said Commis- sury.^uar-" 
sioners as aforesaid, certify to the Lords Commissioners of His teriy, the 
Majesty’s Treasury the Amount of the Principal and Interest paid £™ount of 
for the same (and also the Amount and Description of Three Pounds ^
per Centum Annuities which might have been purchased with such for Exche-' 
Principal and Interest, estimated at the quarterly Average Price of quer Bills. 
Three Pounds per Centum Annuities as aforesaid) ; and thereupon it 
shall and may be lawful for the said Lords Commissioners of His 
Majesty’s Treasury, or any Three or more of them, and they are 
hereby authorized and required, by Warrant under their Hands, 
from Time to Time to order and direct the said Governor and Com­
pany of the Bank of England to direct their Accountant General to 
enter and place to the Credit of the said Commissioners, up on the 
Account standing in their Names in the Books of the said Bank, 
under the Title o f “ The Fund for the Banks for Savings” the 
Amount of the Three Pounds per Centum Consolidated or Reduced 
Annuities (as the Case may be) con ta in ed  from Time to Time in 
every such Certificate j the first half-yearly Payment of the Divi­
dends whereof shall commence from the Day on which the last 
half-yearly Dividends were due and payable on the said Three 
Pounds per Centum Consolidated or Reduced Annuities, as the Case 
may be.

L II. And be it further enacted, That the Three Pounds per Centum 3;, perCen- 
Annuities which shall be created from Time to Time by the Purchase tum Anmii- 
of Exchequer Bills under and by virtue of this Act, shall be deemed created 
and taken to be, and shall.from Time to Time be added to, and shall 0f Exchequer 
form Part of the Capital of the Three Pounds per Centum Consolidated Bills to beUer 
or Reduced Annuities (as the Case may be) transferable at the Bank chargeable 
of England, and the Dividends arising thereon shall, as the same shall co°”0̂ \e , 
become due, be charged upon and be payable out of, and the same jpun({. e 
are hereby made chargeable upon, the Consolidated Fund of the 
United Kingdom of Great Britain and Ireland.

L IIL  And be it en acted , That it shall and may be lawful for the said Exchequer 
Commissioners to cause all or any Part of the Exchequer Bills Bills to be 
purchased by them, or on their Account, under the Provisions of this to
Act, to be delivered to the Paymasters o f  E x ch eq u er  Bills, to be can- mBste/ ’f 
celled, within Five Days after the Expiration of the Quarter of the Exchequer 
Year in which such Bills shall have been so purchased ; and the said Bills, to be 
Paymasters are in such Case hereby required, upon the Delivery ^ L°celled, 
thereof, to cancel the same a c c o r d in g ly ; and it shall and may be 
lawful to the said Commissioners to exchange from Time to Time 
any Part of such Exchequer Bills, not so delivered to be cancelled, 
for new Bills of the lilte Amount (if they shall deem it expedient 
to do so), according to the usual Course of the Exchequer, any

thing
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thing herein-before contained to the contrary thereof in anywise 
notwithstanding.

LIV. Provided always, and be it further enacted, That it shall and 
may be lawful for the said Commissioners, and they are hereby 
authorized and empowered, to sell from Time to Time, if they shall 
deem it expedient, any Part of the said Bank Annuities which shall 
be standing in their Names in the Books of the Bank of England and 
Ireland respectively, in pursuance of the said recited Acts or this 
Act, and to apply the Whole or any Part of the Monies produced by 
such Sale or Sales in the Purchase of Exchequer Bills, in the same 
Manner and under the same Regulations and Provisions as any 
other Monies are authorized by this Act to be so invested by the 
said Commissioners.

LV. And be it further enacted, That it shall and may be lawful 
for the said Commissioners, or for the proper Officer or Officers of 
tlie said Commissioners, from Time to Time, to make Application to 
the Lord High Treasurer or to the Commissioners of His Majesty’s 
Treasury of the U n ite d  K ingd om  of Gi'eat ^Britain and Ireland, 
stating and certifying' what Sum of Money may be required for 
satisfying any Demands which shall from Time to Time be made upon 
the said Commissioners for the Reduction of the National Debt by 
the Trustees of any Savings Bank or Friendly Society in England or 
Ireland, and thereupon it shall and maybe lawful for the Lord High 
Treasurer or Commissioners of the said Treasury, or any Three of 
them, in case they shall think fit and proper so to do, by Warrant 
under their Hands, to cause or direct any Number of Exchequer 
Bills to be made out at the Receipt of His Majesty’s Exchequer in 
Great Britain, for such Sum or Sums of Money as shall be from 
Time to Time stated and certified in any such Application of the 
said Commissioners, or their Officer or Officers under the Direction 
of the said Commissioners, or for any Part of any such Sum or Sums ; 
and such Exchequer Bills shall be made out in the same or like Man­
ner, Form, and Order, and according to the same or like Rules and 
Directions, as are prescribed and directed in and by an Act made in 
the Forty-eighth Year of the Reign of His late Majesty King George 
the Third, intituled An Act fo r regulating the issuing and paying'of 
Exchequer Bills.

LVI. And be it further enacted, That it shall and may be lawful 
for the Governor and Company of the B an k  of England and Bank of 
Ireland respectively from Time to Time to advance to the said Com­
missioners for the Reduction of the National Debt such Sum or 
Sums of Money, on the Credit of such Exchequer Bill or Bills issued 
to or purchased by the Commissioners under the Provisions of this 
Act as aforesaid, at such Time or Times, and under such Regulations 
for the Purposes of this Act, as shall be agreed upon by the said 
Commissioners and the said Governor and Company of the Banks of 
England and Ireland respectively, and at such Times as the said 
Commissioners shall from Time to Time require; any Law or Statute 
to the contrary thereof in anywise notwithstanding.

9° G E O R G I I  IV. C ap .92.

LVII. And



9°  G E O R G I I  IV. Cap.92. JOOl
L V I I .  And be it further enacted, That the Principal Sum of every How such 

such Exchequer Bill which shall have been issued to the said Com- 
mission ers upon their Application, for the Purposes herein-before pauUffby 6 
directed, and upon which any Sum of Money shall have been so Commis- 
advanced by the Governor and Company of the Banks of England sfcmers for 
or of Ireland respectively, under the Provisions of this Act, shall, ^ ^ ct'on 
together with all Interest due thereon, be discharged from Time to j>ebt.atl°na 
Time by the said Commissioners for the Reduction of the National ■
Debt, in such Portions as the said Commissioners shall deem fit and 
expedient, -with and out of any Monies invested from Time to Time 
by the Trustees of any Savings Banks or Friendly Societies in 
England or Ireland respectively, and carried to the Credit of the 
said Commissioners on account of any such Savings Banks or 
Friendly Societies, or by the Sale of any Bank Annuities, or with 
and out of the Monies or Funds commonly called the Sinking Fund, 
standing in the Names of the said Commissioners in the Books of the 
Governor and Company of the Banks of England or Ireland respec­
tively, or by all or either of such Means of Repayment as the said 
Commissioners shall deem most proper and convenient; and that 
immediately upon any such Payment being made by the said Com­
missioners for the Reduction of the National Debt, Exchequer Bills 
to the Amount of the Principal Sum so paid off and discharged shall 
be delivered up to the said Commissioners by the Governor and 
Company of the Bank of England or Bank of Ireland respectively; and 
the said Commissioners shall forthwith cause the said Exchequer Bills 
to be delivered to the Paymasters of Exchequer Bills, to be cancelled:
Provided always, that whenever the Principal Sum of any such Regulations 
Exchequer Bill or Bills shall have been discharged and paid off by any 10 observ- 
Sum or Sums of Money advanced from the Sinking Fund, and under j^j^llaen su<?'1 
the Provisions of this Act, the said Commissioners shall cause their 0jf bvAcu”' 
Agent or proper Officer to transfer from any Account standing in vances from 
the Names of the said Commissioners in the Books of the Governor t**e Sinking 
and Company of the Bank of England, or from any Accounts 
standing in their Names in the Books of the Bank of Ireland, unde’- 

'  or by virtue of this Act, or of any Act or Acts relating to Savings 
Banks or Friendly Societies, as the Case may be, into the Account 
standing in the Names of the said Commissioners in the Books of 
the Bank of England or Bank of Ireland respectively, under the 
Title of “ The Account of the Commissioners appointed by Act of 
Parliament for applying certain Sums of Money annually to the 
Reduction of the National Debt,” such an Amount of Stock as shall 
produce, by Computation, the Principal Sum and Interest of all such 
Exchequer Bills so paid off and discharged; and the said Computations 
shall be made by the proper Officer or Officers of the said Commis­
sioners, according to the Price at which such Stock shall have been 
purchased by the said Commissioners on the Day of transferring the 
said Amount of Stock as aforesaid; and upon every such Transfer 
of Stock being made as herein-before directed, the Accountant 
General of the Governor and Company of the Bank of England or 
Bank of Ireland respectively shall thereupon transmit to the Office 
of the said Commissioners for the Reduction of the National Debt a 
Certificate of every such Transfer, containing the Amount and 
D e s c r ip t io n  of Stock so transferred.
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LV III. And whereas it is expedient to provide more effectually in 
certain Gases for the* Payment of any Draft or Drafts Which may be 
drawn upon tbe said Commissioners by the Trustees of any Savings 
Bank in Ireland in pursuance of this Act ; be it enacted, That it 
shall and may be lawful for the said Commissioners, if they shall so 
think fit, and they are hereby authorized and empowered, to pay 
into the Bank of England, from Time to Time, any Sum or Sums of 
Money to be p l a c e d  to their Credit in Account with the Governor 
and Company of the Bank of Ireland, on account of the Fund for 
the Banks for Savings, under such Regulations as shall or may be 
agreed upon from Time to Time between the said Commissioners 
and the said Governor and Company of the Bank of Ireland; and all 
Sums of Money so placed to the said Commissioners Credit as afore­
said shall be carried to the Account of the said Commissioners, by 
the Cashiers of the said Governor and Company of the Bank of 
Ireland, standing in the Books of the said Bank under the Title of 
“ The Fund for the Banks for Savings,” and shall be subject and 
shall be applied to the several Purposes herein-before mentioned, as 
if  every  such Sum and Sums of Money had been originally paid into 
the Bank of Ireland to tbe said Account under the Provisions of 
this Act.

LIX. And be it further enacted, That all Receipts, Orders, Cer­
tificates, Indorsements, Accounts, Returns, or Instruments, or other 
Matters or Things whatsoever, which shall be required for carrying 
into Execution this Act, shall be made in such Form and Manner, 
and containing such Particulars, and under such Regulations, as shall 
from Time to Time be directed or required or approved of by the 
said Commissioners, or their Officer or Officers.

LX. And be it further enacted, That this Act shall be and the 
same is declared to be a full and sufficient Indemnity and Discharge 
to the Commissioners for the Reduction of the National Debt, and 
to the Governor and Company of the Bank of England and Bank of 
Ireland respectively, and their Officers, for all Things to be done or 
required, or permitted to be done, pursuant to this Act.

LXI. And be it  further enacted, That it shall and may be lawful 
for the said Commissioners for the Reduction of the National Debt, 
and they are hereby authorized and empowered, to appoint a Barrister 
at Law, and employ such and so many of the Clerks and other Officers 
as shall be necessary for carrying into Execution the Purposes of this 
A c t; and that it shall and may be lawful for the Lord High Trea­
surer or the Commissioners of His Majesty’s Treasury of the United 
Kingdom of Great Britain and Ireland for the Time being, and they 
are hereby authorized and empowered, to settle and appoint such 
Allowances as shall be proper for the Services, Pains, and Labour of 
such Clerks, or other Persons to be appointed and employed by the 
said Commissioners, in manner and for the Purposes aforesaid; and  
out o f the Fund upon which the Establishment of the said Commis­
sioners is chargeable by any Act now in force, to pay and discharge 
all such Allowances and all other incidental Charges which shall 
necessarily attend the Execution of this Act, in such M anner as to 
them shall seem iust and reasonable.
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I* LXII. And



LXII* And be it further enacted, That this Act shall extend, to all Act to extend 
Savings Banks established, or hereafter to be established, in England S.a™'8s 
and Ireland, and not elsewhere ; and be deemed a Public Act, and England and 
shall be judicially taken notice of as such by all Judges, Justices, and Ireland, 
other Persons whomsoever, without the same being specially shown or 
pleaded.
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