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sft̂ TT̂ r̂ % fatr, feftq- fa^T-p: 

? r t  Jf s p r - s ^ q T  Jf | f  5 ? r
s n ffrT if f  % % f a i r  = q ^

sFPrf f̂ xftzT ^ r fm g r  ^  ^
% P rfsr 5 fT ^  % f t r q ,  VTTTcT H

«rtf^r % ?n«T ftr^T r̂ TTcftir

^ ? r  % ^ 3 T  ^  ^  w w  spt 1 ^ r  % 

STTETTi % f t i r f e r  Jf s r t t f r r  %
^ jfT T T  % w  ^ T T  gT^T STFcT f%TT 7]'n

Tft^rrff '̂t |q  ^r^r 
^ ^r Jr 5pr-^f^ ^̂ rrtr

f^%5r ^ ftrq vi, 
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31st of O ctober every year is observed in 
many coun tries  as the W orld T h rift Day. On 
th is  day, savings ins titu tions  and w o rke rs  re­
vive th e ir  fa ith  in the idea l o f th r if t  as a step 
to  hum an happiness.

The o rig in  of th is  innova tion  goes to  the 
yea r 1924. In tha t year, the  In te rna tiona l 
Savings Bank Congress held in  M ilan, pro­
c la im ed the last day o f th e ir  meet, 31st O cto ­
ber, to  be observed as W orld  T h rift Day. 
The reso lu tion , am ong o ther th ings, em pha­
sised the p ra c tice  and p ropaganda of saving, 
and tha t 31st O c tober w ou ld  be specia lly  
devoted to  the p rom otion  o f th r if t  from  an 
In te rna tiona l standpo in t.

The s ign ificance  of the W orld T h rift Day is 
tha t it p rov ides a un ique opportun ity  to  
streng then the  ties  w ith  the pub lic . It is a 
day on w h ich  the savings banks stand in 
fu ll ligh t o f pub lic ity , when young and old 
hurry, to  the savings banks in o rde r to  take 
part in the  festiv ities. W orld T h rift Day pro ­
vides an opportun ity  to  im press on the entire  
savings bank staff the im portance  o f the task 
of rendering  service  to  the pub lic .

In Ind ia, the N ational Savings O rgan isa­
tion  has been c lose ly  associa ted w ith  the 
ac tiv itie s  of the W orld T h rift Day. The 
annual N ationa l Savings F ortn igh t is inaugu­
rated on tha t day.

The founda tions fo r the firs t savings in s titu ­
tio n  in Ind ia  w ere la id  in the  yea r 1833 when 
the P residency Bank in C a lcu tta  was estab­
lished to  prov ide  fo r “ the investm ent of the 
savings o f all c lasses— British  and na tive” . 
Later, the  P residency Banks at M adras and 
Bom bay s tarted accep ting  savings deposits  
in 1834 and 1835, respective ly. In the 
1860’s the  question  o f extension o f the 
schem e to the w hole  o f Ind ia  was con ­
sidered, m ode lling  on the Postal Savings 
Banks, w h ich  w orked  w ith  "g re a t success" 
in  England. Thus, the  Post O ffice  Savings



Bank came in to being in 1881 w ith  the p ri­
mary ob jec t of p rov id ing  fa c ility  o f invest­
m ent of the  savings to the com m on man 
the reby encourag ing  the hab it o f th rift. 
However, there  was no o rgan ised savings 
m ovem ent as such in ex is tence  in Ind ia  to 
w ork  fo r the  m ob ilisa tion  o f savings of the 
people  til l the  Second W orld  War.

In O ctober, 1943, the  G overnm ent o f India 
set up the N ational Savings C entra l Bureau 
in S im la w ith  a sm all sta ff p rim a rily  to  p ro ­
mote th rift, to  co un te rac t the in fla tionary  
trends caused in the econom y du ring  the 
Second W orld  W ar and to co lle c t funds to 
finance  the  w a r efforts. W ith the encourag ­
ing resu lts achieved by th is  Bureau w ith 
the co-opera tion  of the P rov inc ia l G overn­
m ents in the steady m ob ilisa tion  o f resources 
in the coun try, the  G overnm ent o f India 
reorgan ised  the  savings m ovem ent in May, 
1948, in o rde r to  susta in  and deve lop pub lic  
in te rest in the  m ovem ent. A fu ll-fledged 
nationa l savings o rgan isa tion  now  func tions  
in the coun try  w ith the N ationa l Savings 
C om m iss ioner as its head and a num ber of 
reg iona l and o the r o ffices at the  State, D iv i­
s iona l and D is tr ic t levels. Various types of 
savings bank accounts  and savings ce rtif i­
ca tes (som e o f them  w ith  a ttrac tive  tax 
concess ions) are o ffered to ca te r to  the 
needs of d iffe ren t sections o f the people. 
Very recently, new schem es have been in tro ­
duced so as to  make them  m ore a ttractive  
fo r a ll c lasses of socie ties. In add ition  to 
cam pa igns undertaken pe riod ica lly , the 
N ational Savings O rgan isa tion  undertakes 
con tinuous and in tensive p u b lic ity  and p ro ­
paganda th rough  all m edia fo r the  various 
sm all savings schem es. The State G overn­
m ents w ho have also a v ita l in te rest in the 
progress o f the m ovem ent (inasm uch  as 
they are given a m ajor share of the net 
c o lle c tio n s  as loans fo r  th e ir  deve lopm enta l 
p rogram m es) also active ly  p a rtic ipa te  in the

program m es fo r popu larisa tion  of small 
savings schem es. The N ational Savings 
O rgan isation has also the co-operation of a 
la rge num ber of authorised agents, vo luntary 
w orkers, o ffic ia ls  and non-offic ia ls, in th is 
im portan t task of m ob ilisa tion  of in terna l 
resources of the coun try  fo r the  successful 
execu tion  o f various plan program m es. The 
p rogress made in deposit m ob ilisa tion  has 
been very sa tis factory. D uring 1970-71, the 
net co llec tions  am ount to  a little  less than 
200 crores of rupees. The to ta l ou tstand­
ings under the various sm all savings schemes 
now stand at a little  over Rs. 2,200 crores 
and these form  about 29 per cen t o f the 
co u n try ’s in te rna l debt.

The S tate Bank of India and the post 
o ffices serve the m ovem ent in se lling  these 
securities  to  the pub lic  and render service 
to the investors. It w ill be w o rthw h ile  re­
ca lling  here the yeoman service  rendered 
by the post o ffices in a s ilen t and unostenta­
tious way in th is  nationa l endeavour. The 
num ber of post o ffice  savings banks in the 
coun try  w h ich  was hard ly  6,500 at the  beg in ­
ning o f the  century, has now exceeded a 
lakh. Nearly 90%  of all the  post o ffices in 
the coun try  are authorised to  transac t sav­
ings bank business and it is hoped very 
shortly  to  vest the rem ain ing 10 per cent 
of the  post o ffices also w ith powers to do 
savings bank w ork. M ost of these post 
o ffice  savings banks serve rura l o r semi- 
urban com m unities where, t i l l  recently, very 
few com m erc ia l banks ventured. Thus, in 
the  con text of the green revo lu tion and the 
g row ing  rural p rosperity , the Post O ffice 
Savings Bank is p laying a vita l role, in m op­
ping up the surp lus money fo r na tion-bu ild ­
ing activ ities. It ho lds a sum of Rs. 2,221 
crores in the form  of deposits  in the savings 
bank and o ther accounts  and ou tstand ings 
in savings ce rtifica tes. The num ber o f depo­
s ito rs  exceeds 2.4 crores.

Savings is a v irtue  and a d isc ip line  fo r every 
c itizen. Savings and investm ent in approved 
sm all savings schem es help not only the saver 
but also the coun try  w hich has to  find 
resources fo r the  various nation-bu ild ing  
schem es to achieve a susta ined rate of 
grow th of the nationa l incom e and to figh t 
the in fla tionary  trends.

The Posts and Telegraphs Departm ent 
plays an im portan t role in p rom oting habits 
of th rift and feel p riv ileged to  be associated 
w ith  the w orld  w ide  ce leb ra tions of the 
W orld T h rift Day by b ring ing  out th is  specia l 
com m em orative  stamp.

% JTFT-q-?T ITT ^-3 'R

% q ra - s rn t s i r  t t r ^ t  

SffT grant 

% q r  '>3rr a r m  ^ r% r i gr«r

t t r <t 3tt c rm r sh r fT T ?

*tt v ft s r r^ r  i

TERMS OF SALE

Overseas orders, if p laced w ith  the P & T 
D epartm ent, fo r the  supp ly of the  new stamps 
and F irst Day Covers shou ld  be addressed to 
the Indian Philatelic Bureau, G.P.O., Bombay, 
and be accom pan ied  by a bank d ra ft or 
crossed cheque encashable  in India.



TECHNICAL DA

5TTft ^  crTTY^ 
Date of Issue 

^ J T  cpf 
Denom ination

f ^ r  s t p p r

Overall Size 
STT^T? 

P rin ting  Size
srfcT sfre: ^ i r r

Number per Issue 
sheet 

T*T 
C o lou r

Perfo ra tion
3r?r1% if

W aterm ark

31-10-1971
A

T.20
P.

... 4 .06x2 .28  ^ ' IT r' 
cms.

...3 .8 0 x 2 .0 0
cms.

... 50

?rr?r
Blue Grey 
14 x  14 J

f^'TT
% f% 7- 

e f f r  c r  § f e r
Prin ted on unw ater­
marked adhesive 
stamp paper



§3TJT s r f w  
P rin ting  Process Photogravure  

y fs d  F d+ d f ^  W T T  30,00,000 
Num ber Printed

s r k  g s * ir  s r f tn j fa
Designed and Printed at India S ecurity  Press

fi*rT?5T f a r a w

^i% 3T STRUT |  ?At  ^*T*T 

* ? fR  *ft f ^ ' i r f e r  |  f^R r%  jt^ t ^  ^  

s r c T s r f t  ^  r«r % ^ t f a  ^

I  i

DESCRIPTION OF DESIGN
The design of the stam p is horizon ta l and 

dep icts  a p ic tu re  o f the G lobe and a saving 
box in the m iddle  w ith  tw o hands each ho ld ­
ing a coin.
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