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PEEFAOE.

In the history of the present century, now so near
its close, nothing perhaps will stand put more con
spicuously than the remarkable progress that has
been made in the education of the masses in the ways
of thrift. Frugality and providence have been en
joined as a duty in every age and country, but the
means afforded to the poor for saving and investing
with profit and security are an institution of the
nineteenth century. In the early years of the century
the desire to save no doubt existed, but both induce
ment and opportunity to do so were wanting. Since
ttien, giant strides have been made in this direction,

t the present day the savings banks have been
rought to the very doors almost of the population.
„ people have not been slow to avail themselveso he great incentive and facilities now provided for

the proverbial rainy day. Over eight
persons are depositors in our savings banks

. ®amount standing to their credit reaches to thealmost fabulous sum of 160 millions sterling !
y what wonderful agency has tliis vast accumula-
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tion of wealth been effected ? To answer this question
in a brief and popular form is the object of the present-
volume. So truly remarkable is the story of how the
existing fifteen thousand savings banks have grown
up that, although nothing but facts are contained in
the following pages, the word " Romance" in con
nection with the title of this book has been deemed
not without some justification.

It was inevitable that the Post Office, with its vast
machinery and extensive ramifications, should, when
it took up savings bank business, greatly overshadow
the old trustee banks. For this reason the establish
ment and progress of the Post Office Savings Banks
have claimed a large share of the book, which may
indeed, in a sense, be regarded as a companion volume
to the Romance of the Post Office published last year.
At the same time, the great and lasting work of the
trustee banks in the cause of thrift has not been over
looked, and, so far as space would admit, justice has
been done to the immense utility of these older insti
tutions, which were indeed the pioneers of this great
social movement.

Savings bank literature is restricted almost to
William Lewins' History of Banks for Savings pub
lished in 1866. But that book is a complete and most
valuable account of these institutions up to that date,
and the present writer would here acknowledge his
indebtedness to that work in dealing with the past
history of savings banks. He also takes this oppor
tunity of tendering his thanks to Mr Charles D. Lang,
the Controller of the Post Office Savings Banks, for
the valuable assistance received from that gentleman
during the preparation of the volume.

ARCHIBALD GRANGER BOWIE.
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CHAPTER I.

-EARLY HISTORY.

^ "Whom do we owe the idea of savings banks?
where were they first established? These are

^^estions which are not easily answered. The most
can be said is that they are the natural outcome

Civilisation. It is quite a matter of uncertainty as
the particular country in which they originated.
Ld Revue Philanthropique for November 1897, a

ij^ter—-H. A. de Malarce—advances proofs to show
Q-t the idea of savings banks was first mooted by

^^gues Delestre—a Frenchman—^in 1610. It is
0'imed, on the other hand, by an Austrian writer on

that a savings bank existed in Brunswick
„ Similar institutions are said to have been

in Hamburg in 1798; in Beme, 1787; in
1®. 1792; and in Geneva in 1794. These institu-

tio:
®txt^ ®'PP®9'r, however, to have been of awidely differ-
Und from savings banks as they are now
Sal dealing as they did in business akin to the
fo ^ ^®ferred annuities. The Hamburg institution,example, simply received thespare cash ofdomestic
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servants and handicraftsmen, granting annuities on
the members arriving at a certain age. No with
drawal of money was permitted. As a matter of
historical înterest, it may be stated that this bank
received its death-blow at the hands of the First
Napoleon, who swept its coffers, as he did many
other institutions, of its funds.

. Mr Lewins, in his excellent History of BanJcs for
Sayings in Great Britain and Ireland, is of the
opinion that "Great Britain can with justice lay claim
to the original establishment of the system of savings
banks. If that beso—and there seems no reason for
doubt—they maybe said to be almost aninstitution of
the present century. The first proposals we hear of
m this country for the estabHshment of such banks
appear to have been made in 1798 or 1799 The
earliest names mentioned in this connection are those
ot the Rev. Joseph Smith and PrisciUa Wakefield.
The former, in 1798, offered, in conjunction with two
of his parishioners atWendover, to receive from mem
bers of his congregation any sum from twopence up
wards, to be returned at Christmas with one-third of
the whole added as interest. A depositor might, of
course, receive his money before Christmas on de
mand, while in cases of sickness or loss of emplov-
ment, his ^vmgs did not preclude him from p^ish
relief if otherwise he could obtain it. A Christmas
dinner was also given to the depositors at the expense
of the three directors of the institution. Curiously
enough, Sunday evening was the time chosen for
receiving the deposits. This, no doubt, was in view
of their motto: "Upon the first day of the week, let
every one of you lay by him in store, as God hath
prospered him. The operations of this bank were
carried on for several years, and there were generally

EAllLY HISTORY. 11

about sixty subscribers, who deposited from £5 to £10
every season.

Mrs Wakefield's scheme was started in 1799, for
the benefit of women and children in the village of
Tottenham, and under her own immediate superinten
dence. The arranorement was that members should

o

pay according to their age certain sums per month,
which entitled them to a pension after sixty years of
^ge. In cases of sickness 4s. a week was allowed; in
eases of extraordinary misfortune a certain amount
could be withdrawn; and in cases of death a sum of
ttioney was allowed for funeral expenses. Honorary
^embers paid subscriptions, which went to meet de-

eiencies and current expenses. In 1801 there was
^ded, first, a fund from which loans were made to

ose who had been members for six months; and,
Second, aregular bank for savings. The interest given
? the latter case was the same as that charged in the

^ Children were encouraged0 deposit their penny a month, which was kept for
together with the interest, until the accumula-

on rnight be needed for apprentice fees, clothes, and
^eh like objects. In 1804 the Tottenham bank was

p?® ^cg^arly organised, under the name of the
^Uiaritable Bank," and Mr Eardley Wilmot, M.P., and

^^purling were appointed trustees,
be . ^ period the subject of savings banks was

to excite wider attention. In 1807 Mr

sav'̂ ' name will always be associated with
history, introduced his " Poor Law

the " into the House of Commons. In
elo the debate on the bill he made an

appeal for some safeand profitable investment
to jjj ®̂^-^^ings of the poor. "That so few are founde any saving may in a great degree be ac^
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counted for by the difficulty of putting out the little
they can raise at a time." Mr Malthus, in his famous
Essay on Populaticm, published in 1803, had pro
posed the establishment of county banks, wherein the
smaUest sums might be deposited and a fair interest
paid for them, to encourage young labourers to save
their earnings against marriage. But Mr Whitbread
desired to go further and to extend Mr Malthus'
principle. It would be tedious and without profit to
enter into the extensive proposals on the subject which
Mr Whitbread madd It will suffice to say that in
this matter he was considerably in advance of his
tme, and that from lack of support he ultimately
allowed the matter to drop. It may just be noted
mth interest in the present day that he was, as will
be seen here^er, the first to propose any connection
between the Post Office and savings b-.T.1r»

In 1808 I^y Isabella Douglas origmated the idea
of establishing at Bath a bank for receiving the
wa^ of domestic servants and giving them interest
on thett money. She was assisted by eight residents,
four of whom were ladies, who acted as managers.
Deposits up to £50 could be made, and the entire

1 restricted to£2000. Interest at the rate of 4 per cent, was al
lowed, and the money could be withdrawn at will A
servant could deposit £50, withdraw the money'and
pl^e itmsafety, and deposit again in the bank The
scheme proved so successful that in 1813 an endeavoui-
T ® savings bankwhich should know no Umit either as to deposits or
mthe class of persons from whom deposits might
be taken. We are told in An Explanation of the

Proceedings of the Provident Institution at Bath, by John Haygarth, M.D., P.R.S. (one
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of the managers), London, 1816, that a committee,
highly respectable for their rank, ability, and bene

volence," was formed and met frequently at Bath, but
oiily to find, "after much deliberation," that the pro
posed conditions "were utterly impracticable." It was

Provident Institution ofath was established on other conditions, and, through
^6 exertions of Dr Haygarth and the Marquis of

a-nsdowne, the latter of whom was president, became
It was essentially the first bank of its kind

IS country, and on its basis all subsequent banks

^formed. The sums deposited in it were in-
th^ ^ public funds, and each man's interest atperiod varied according to the price of the

liiin ^ when the investment was made for
early savings bank history was

^enf Honourable George Rose, who was instru-
iu establishing the Southampton Savings Bank

which he was appointed president. He
wrote an account of the undertaking, and,

part^ presently, he took aleading and active
^©Uc^^ promotion of schemes of thrift and provi-of ijj? ^^^ongst the humbler classes. The average rate
®6Ht Southampton Bank was 4 per
te to be given before deposits could^^Mrawn.
Were th early savings banks to be mentioned
the j, ^^^eter Savings Bank, since better known as
^^ou^+? Devon Bank, established principally
leadiif exertions of Sir John Acland, one of the
^ank^ members, and the Hertford Savings

Hat ^^-tter, which in the first instance was of
the Wendover Bank and was known as

^ ay Bank,' was established in the year 1808.
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Sums of 6d. to 2s. were received by the vicar of the
place from his poorer parishioners after morning
service on Sundays. In this way about £300 a year
was invested between 1808 and 1816. The money
was not allowed to accumulate from year to year, but
was repaid on New Year's day with the addition of
10 per cent, interest obtained from charitable funds
at the vicar's disposal. The Hertford Savings Bank,
as such, was opened in 1836, and its career came to

THE EXETER AND DEVON SAVINGS BANK.

a close in 1893, when its funds amounted to nearly
£32,000, of which £28,000 was transferred to the
Post Office banks. Another early bank and one of
the most important in its day, to which we must just
allude, was the Provident Institution of St Martin's
Place, London. This bank opened in 1816, and when
it closed its doors in 1896 its funds amounted to over
£900,000, of which over £800,000 was transferred to
the Post Office Savings Bank.

EARLY HISTORY. 15

^p to the year 1810 the banks which had been
established for savings were more in the nature of
charitable institutions supported by benevolent per
sons. It remained for Henry Duncan, a Dumfries-
®Mre clergyman, to originate and organise the first
Self-supporting savings bank. Mr Duncan stands
Qyt as one of the most familiar figures in savings bank
history, and has well been described as the "Father of

avings Banks." He was born at Long Sutton Manse
the county of Dumfries in1774, his father being also

^clergyman. Henry Duncan was ordained a clergy-
at the age of 25 and appointed to the small

P^-rish of Ruthwell. He was a man, we are told, of
Remarkable powers of mind, and engaged in many

The prosecution of schemes for the benefit
^ he poor and distressed around him appears, however,
fri chief occupation. He cultivated thegof many who have since risen to fame,
^-nd ^ Buckland, David Brewster, Dr Chalmers,p Thomas Carlyle, who frequently met the village

discuss with him various schemes of practi-
fH It was in the columns of the Dvrni-
suV^ that he first ventilated his views on the
^saf dearest to his heart, namely, the providing of

tlT profitable means of investing the savings
1? classes. In the course of the discussion

On followed he received some books and pamphlets
of subjects from Mr Erskine, afterwards Earl

practical outcome of his proposals
iji ®establishment of the Ruthwell Savings Bank

111 !>•®.®®j®ct of Dr Duncan, as we gather from his
the his son in 1848, was to induce
the the people to comprehend the value ofSavings which might by reasonable economy be
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gathered from the odds and ends of income that are
only too likely to get frittered away in thoughtless
extravagance. Could he succeed in supplying the
means of investing these savings securely and at the
same time afford the depositors the prospects of a fair
rate of interest, not from charity but from the re-

•fJiljL

BBV. HENRY DUNCAN, D.D.,

" The Father of Sa/omgs BanksJ**

sources of trade, he was confident the hopes he
cherished would be realised. That they were realised
is sufficiently shown by the fact that during the first
year of its establishment savings to the amount of
£151 were deposited under the stipulated conditions
in the Euthwell Savings Bank. In the two succeed-
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years they rose to £l7l and £241, and in 1814
they reached to as much as £922. Dr Duncan, too,
succeeded in arranging his scheme so as to make it
applicable not to one locality alone but to the country
generally. Indeed, the success of the Ruthwell Sav-
jiigs Bank so speedily became known all over the
^ngdom that the Doctor's assistance and advice were

EUTHWELL MANSE.

.^^ght from all quarters in the formation of similar
®itutions. Adirect practical outcome of its success

the establishment in 1814 of the Edinburgh
Q-vings Bank, which is now one of the largest and

thriving of such institutions.
5L ® caused by Duncan's scheme was wide-

and his correspondence became enormous,
post brought liim large numbers of letters
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from all parts of the United Kingdom asking for
information and advice. Some were of a contro

versial natmre, and from such people, ardent friends
of the poor, as required consideration and reply.
That he was a clever and agreeable correspondent
is shown by his letters, but his labours in this respect
became almost overwhelming. With the view, there
fore, of lessening them he published a full account of
his scheme,together with all the rules and regulations
for its working. This pamphlet was published in
1814 and rapidly ran through three editions. Apart
from its great literary merit, Dr Duncan's Essay on
the Nature and Advantages of Pai%sh BanJcs will
always be of interest as being the first published
pamphlet on the subject of these institutions. From
it we gather a fair idea of the constitution of the
Ruthwell Savings Bank, which Dr Duncan claimed
to be the first self-sustaining bank, and the first that
did not partake to any extent of the nature of a
charity.

This bank, we are told, consisted of ordinary,
extraordinary, and honorary members. The ordinary
members were the poor, who deposited their savings;
the extraordinary members those who paid to an
auxiliary fund an "annuity" of 5s., or a single
donation of £2; and honorary members were those
who paid to the same fund an "annuity" of £1, or a
single donation of £5. The general business of the
bank was transacted by a court of directors, consist
ing of a governor, five directors, a treasurer, and
one or more trustees chosen from the honorary and
extraordinary members. The court acted under the
superintendence and control of a standing committee,
which consisted of fifteen persons chosen from the
self-same kind of members. Both these bodies were
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£ ordinate again to the general meeting, composed
all the members of the two courts mentioned and
the ordinary members of six months' standing.

Will be seen that the machinery for conducting
®institution was somewhat elaborate, and almost
®cessarily go under the circumstances.

were held out to encourage the frugal
on the other hand, fines were

ea vf those who did not deposit a certain sum^ year, a procedure the wisdom of which is open
would certainly not be

bef nowadays. A curious feature was that,.
^ P®i*son's first^ deposit could be received,.

anH were made as to age, the family affairs,.
Inni'Ql J J r» .1 T . .-1 .conduct of the proposed contributor..

dpni? report wliich followed, it was-
and, if
^ecid ^ report wmch lollowed, it was-"^^l^etlier his deposits should be received,,
allo^ j received, what rate of interest should be]

^ bank's funds were lodged with the
recei ,q Company, where 5 per cent, was-
to them. The usual rate of interest allowed.

^ cent., but to those of three
P°^ds whose deposits amounted to five

allowed, provided the de-
Wanted to get married, or if he had arrived,

t friends in case of death;.
^ possession of the money

of directors, after due

^^luily ' m advantageous to the depositor or his-
^ma ' ^liniax on this charitable disposition
the hard-earned savings was to be found

^^Posito 1 which directed that, "when the
^^self ^^ve become incapable of maintaining-

sickness or otherwise, a weekly allow-
y emade to him, at the option of the cov/i^t
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of directors, out of the money he has deposited;" The
auxiliary fund to which honorary and extraordinary
directors were required to contribute was employed
in awarding premiums to those who were most
regular with their deposits, especially to those regular
depositors who should have exliibited proofs of a
superior industry or virtue.

It will be seen from the foregoing brief sketch
of the scheme of the Ruthwell Savings Bank, that
wliile it was the first bank of its kind which was
self-supporting, it was conducted upon lines very
different from those on which banks of a later date
were worked, and such as would not be borne
by the working classes at the present day. The
depositor, it would appear, forfeited his independence
and was entirely dependent upon the decision of the
court of directors as to the repayment of his own
money. However successful the plan proved in the
parish of Ruthwell, it was obviously one that was not
applicable as a general scheme; and other parishes,
though they took the Ruthwell Bank as a model,
made very material alterations in the working details.
Thus the Edinburgh Savings Bank, which was
instituted on the model of the Ruthwell Bank, was
organised with a view to greater simplicity and fair
ness in its management. All depositors were paid
the same rate of interest, their deposits were received
without any preliminary investigation whatsoever,
and contributors had nothing to do but pay in the
sums they desired to deposit, and withdraw them at
pleasure, in precisely thesame way that thedepositors
in an ordinary bank would do. The bank was open
every Monday morning between nine and ten o'clock.
Not less than one shilling was received, and the rate
of interest paid was uniformly 4 per cent. When the
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®posits amounted to £10, the depositor was presented
^th an interest-note upon any banking lirni he chose
0 name for the amount, so that henceforth he held an

^eount with the bank in question, receiving a higher
of interest and increased security for his money,

s plan, which is now unknown to savings banks,'
preclude the depositor from still using the^avingg bank for his small accumulations as before,

^ Until they again amounted to the sum of £10.
on making his first deposit was

in with a duplicate of the leaf of the ledgerich his account was kept, and this he produced
^^^ing subsequent deposits, each separate

being entered in the ledger and on the
the same time. This arrangement, of

S^-ve way in time to the more convenient
g "Oook at present in use.

^ brief was the original scheme of the
its f Savings Bank, which in five years from
®Ucc proved in every respect a decided

^P^aking of this bank, Mr Lewins in his
-Sa-ji/cs for Savings, remarks that without

the inH without trenching in any respect on
the .®P®^<i6nce of those who needed their assistance,

of this bank went on, not only in
other Scotch towns to which their

al^ extended, and with which the metropolis has

th connection, (^heir endeavours to cope
^^sulterf .^^P^®^i^®nce and carelessness of that period
Pi'itim*!.! ^ years in a complete spread of the

l4tt?
Mr Lewins points out, has been

^ what society owes to the men who at this
f laboured with such zeal and devotion in^ their fellows. The names of many of them



22 THE ROMANCE OF THE SAVINGS BANKS.

have not even been preserved. It ought to have been
far otherwise.

In Ireland, the first recorded savings bank is that
which was established at Stillorgan in 1815, and was
known as the "Parochial Bank." It was founded by
the Rev. John Reade, the parish minister of the place,
who, on removing to Clondalkin, established a similar
institution in that place. Apeculiarity of these early
Irish banks, of which no trace is elsewhere to be
found, was that the deposits of each depositor were
kept separately, and were open to the inspection of
the owner (who might count the money if he chose)
whenever he made a fresh deposit. When the de
posits amounted to £1 they were invested in stock
and bore interest, but not till then. The first Irish
savings bank formed after the ordinary model was
that opened in Belfast in 1816, and which has con
tinued with great success.

We have traced, so far, as succinctly as may be, the
early beginnings of savings banks. It will be seen
that at first they partook more of the nature of
voluntary institutions founded by benevolent people
taking a leading part in the affairs of their respective
neighbourhoods, and actuated by a desire to help
their poorer neighbours to save money. The only
security which the people who placed their savings
in the care of such institutions had was confidence
in the integrity and intentions of the rich, and it is
satisfactory to know that that confidence was seldom
if ever misplaced.

These early efforts for the establishment of savings
banks, crude as they were, had, however, the happy
result of directing public attention to the high im
portance of the subject. Thinking people soon began
to see that not only were such institutions of great
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Utility and advantage to the humble persons who
placed their saved money in them, but that in time
they would exercise the wider benefit of increasing
the prosperity and happiness of the nation as a
^liole. Writing in an early number of the Edin-
^gh Review, Francis Jeffi'ey said:—"It would be
ifficult, we fear, to convince either the people or

^eir rulers that the spread of savings banks is of
more importance and far more likely to increase

.. ®^Q-ppiness and even the greatness of the nation
the most brilliant success of its arms, or the

®^^st stupendous improvements of its trade or its
^Syiculture. And yet we are persuaded that it is

Subsequent history has, we think, amply con-
^ed this opinion, if one may judge by the almost
^ ^ous Wealth which has accumulated to the credit

m^ses of the people in the savings banks
®J^ce they first began to be established throughout

country.

iBl^ until about the year 1816 orthat savings banks as we now know them were
Q-fted on any uniform basis, or that any legislative
®^ures were taken with regard to them, and with
®period of the savings bank history we shall now

°9®ed to deal in the following chapter,



CHAPTER II.

PRIOR TO THE POST OFFICE SAVINGS BANKS.

As soon as banks for savings gradually began to
spread throughout the country, their general utility
and national importance came to be more widely
recopised. It became apparent that not only were
^eater means of development necessary, but also
that legal recognition and protection were essential
to their weU-being. The Eight Honourable George
^se, of whom mention ha^ already been made, and
who at the time was Treasurer of the Navy and one
of the Council for the Affairs of Trade and Foreigfl
Plantehons. was the first to, bring the subject under

Mr Eose was generallyregarded as an authority in the matter, sting he
M wntten much on Poor Laws and Friendly

had^rned a Bill through Parliament legalising Friendly
Societies. At the close of the sessL Jl815 ^d
again in April 1816, he brought in a Bill "to afford

Kr1 "- -Sort
tte i^rr ^ ^We speech. Referring to
W S f bank! as
W lb. E-i'Awgh, he told of cases hehere persons, before the establishment of

24
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savings banks, had never saved a penny, but who
since had made ample provision for a rainy day.
He referred to them, he said, to induce honourable
gentlemen to exert themselves, and that they might

sit with their hands before them, believing
Nothing could be done. The Bill was read a first
time without opposition, but owing to the lateness
of the session was withdrawn.

It was, however, re-introduced onthe 15thFebruary
by Mr Rose, who expressed the conviction, which

said "had daily become stronger," that these
institutions, if properly directed, would have a very
^irect influence on the vexed question of Poor Law
I^elief. The Bill, which passed through its vario^
stages with but little opposition, became law in
^^giist 1817. A Supplementary Act was passed to
^Ppiy more particularly to Ireland. Both Acts re
quired that the rules of a proposed bank for savings
sUould be deposited with the clerk of the peace of
tile county in which the bank was situated, though no
^scretionary power was left with the magistrates in

matter. The trustees and managers were pro-
ibited from making any profit on the transactions in

^omiection with these banks. They were also em
powered to pay over the moneys received into the

of England or Ireland (as the case might be)
^ the account of the Commissioners for the Reduction

the National Debt, the latter being instructed and
®®^powered to invest them in three per cent, bank
^^uities. Interest on the money thus deposited in

hands of the Government was guaranteed to the
^^tees of savings banks at the rate of 3d. per ®®^t.

day, or £4, 11s. 3d. per cent, per annum. The
^^ount which any one depositor could place in a
^^-vings bank in England was restricted to £100 in
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the first year and £50 inany subsequent year; while
in Ireland the limitation was £50 in any year. Such
were the main provisions of the Acts 57 Geo III
caps. 105 and 130, which were the first Acts of Parlia
ment dealing with the subject of savings

The results of these legislative measures, which gave
a statutory basis for savings banks and afibrded in
a certain sense some Government security for the
savings deposited therein, were startlingly prompt
Within a year from their being passed, upwards of
500 banks were established in the United Kingdom.
Moreover, the influence of the movement extended all
over the Contment,—France, Germany, Denmark, and
Italy successively taking up the idea and using it in
vanoiw mo^ed forms. In nine months the large
sum of £657,000 had been deposited, and during that
period the National Debt Office had received from the
fiounshmg Exeter Bank alone £32,000. So rapid
was the development of the savings bank system tLt
it soon became apparent that the increase of deposits
was out of aU proportion to any increase of wages or
profit from which small savings could have been made
Many h<Mrded savings now saw the Ught for the first
time and brought in a return to their owners. To
wards the end of the year 1817 £20,000 was deposited
in one day matown in the North of England where
a bank had just been opened, and it was known that
very httle of tMs money belonged to the industrial
cla^s. In short, it soon became apparent that the
ncher classes were using these newly-formed savinos
banks, tempted no doubt by the fact that such banL
gave a^gher rate of Government interest than that
yielded by any other Government security Of coursp
the Saving Bank Act never intended to encourage or
benefit such a, class of depositors, and it soon belmo
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^Gcessary to introduce fresh legislation with the view
remedying the matter.
Meanwhile an absurd cry was raised in Lancashire

long kept up as to this "bubble" of savings
"anks, as Mr Cobbett sneeringly termed the move-

It was reported that "Government was about
^ seize the funds of the friendly societies and the
®^vings banks and apply them to the payment of

®National Debt"—a report that was caught up by
Persons little conversant with political matters, and
^^ich actually caused the breaking-up of friendly
Societies, to the great loss of those who had claims
^pon them. Of course, there was no ground for the
^®port, the Chancellor of the Exchequer stating that
®had not been prepared for such a rumour as this,
®^Gn after much experience of the extent to which

^alignity and absurdity could go in the propagation
®reports injurious to the Ministry."

great had grown the abuse in the use of the
®9,vingg banks by the rich, that a short Bill was passed

the view of affording temporary relief in this
jrection until the whole subject could be more efFectu-

^Vdealt with. This was not done until the Savings
Act of 1824 was passed, providing that the sum

^hich could be deposited during the first year should
limited to £50 and should stand at £30 for any

^cceeding year. It was under this Act that the well-
^own form of declaration was first introduced, on

^hich the depositor has to declare in presence of a
^tness that he has no account in any other savings

Another important clause precluded friendly
Societies or charitable institutions from investing any
portion of their funds in any savings bank. Ashort

passed in 1820, had provided for such institutions
^r^vesting the whole or any portion of their funds in
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savings banks, but this provision had given rise to so
much abuse that some alteration of the law became
necessary. The high rate of interest which the
Government had guaranteed to savings banks had
induced not only individuals of rank and property,
but also large charities, to place then- funds in themi
with the result of becoming a heavy burden to the
public, for the Government had to provide for the
excess over the ordinary rate of interest for public
securities The liability of trustees of savings Lnks

aho dealt with in this Act, and it was settled that
a legaUy and efficiently constituted bank should con-

Tl liable to the extent of£50 or £600 mall, and that they should be required
to deposit all the money they received with the
JNational Debt Commissioners.

In 1828 a new Savings Bank Act was passed, the
object of which was to consolidate the five previous
Acts. It also reduced the rate of interest payable on
deposits from U. 11s. 3d. per cent, per alum to
£3, 16s. Oid. Minors were allowed to deposit, and
deposite were to be received from married women.
Fnendly societies and charitable institutions were
once more aUowed to deposit their funds in savings
banks, and several other smaUer provisions were
enacted into which it is not necessary to enter here.
rhi.s Act wa^ extended to Scotland in 1835 by the
Q J f w-fi Act—3and 4Will. IV.-was passed, allowing the purchase of
immediate or deferred annuities through the medium
of the savings banks. The next Act passed in relation
to savings banks was that known as Mr Goulburn's
of 1844, which dealt chiefly with the liability of the
trustees of banks and the reduction of interest.

All this time the savings banks estabUshed through-

PRIOR TO THE POST OFFICE SAVINGS BANKS. 29

o^t the country had been growing in numbers. The
amount of money deposited with the National Debt
Commissioners through the agency of these banks had
^Iso been swelling tremendously. And this notwith
standing much opposition displayed against them

the press and in other quarters. The Times,
^th a hostility which Dr Chalmers characterised as

most glaring," derided and ridiculed the system
long after it had proved its usefuhiess in numerous
^^ys, devoting in 1844 several leading articles to

discredit on the institution of savings banks.
®Uch opposition is at the present time hardly credible,

Q-ving regard to the great and good work which has
Sen done by the establishment of these banks,
^tended, as they always have been, to inculcate the
at)it of laying by for an evil day, for old age, the

filter of life, or, as Dr Chalmers strikingly puts it," for
.^ose mishaps and sicknesses which might be termed

days of foul weather," it is difficult to believe that
existence of those institutions should have called

/^I'th such antagonism as was undoubtedly the case
^ many directions. Nevertheless, all opposition not-
^thstanding, these banks performed an immense
^si'vice in fostering and encouraging habits of thrift
^mouggt the poorer classes of the people. They were

source from which many kindred societies foi
cultivation of saving habits had their origin,

^^t, at the same time, it is not to be denied that,
Useful as they were, these banks were far from being
J^^yfect in their constitution or organisation. Theii
^oject was often defeated more or less by the rules
^th which they were hampered. The making of
Payments compulsory, the demand for certificates as
• ^he inoral character of depositors, and the diffictilties

I^Wed in the way of withdrawing money, all tended to
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minimise the utility of such institutions. Then again,
not only were these banks few and far between, but
the accommodation they offered was limited. The
management was for the most part in the hands of
persons jvho worked out of a spirit of benevolence
solely, and consequently could give but a restricted
amount of attention to the business. These banks,
therefore, met the requirements of the poorer classes
oidy to a very limited extent. Then again, the ad
ministrators of these institutions being generally local
magnates and others of position, who gave to the
undertakings time, credit, and influence, in most cases
gratmtously, the depositors felt themselves under a
kind of obligation to these persons. And not only so,
but of course the affairs of the depositors naturally
became known to these officers of the banks, a fact
which w^ not only an annoyance, but actually seri
ously militated against the interests of the working
man, more particularly in the agricultural districts.

Such imperfections as the foregoing were, however,
of a minor character. Much more serious was the

of security and the liabiUty of the trustees,
rom the beginning of savings bank operations,

complete and unquestionable security was obviously
the first and most imperative element. When the
Government undertook to legislate for savings banks.
It did so with a view to their protection from those
frauds which must necessarily overtake some of a
great number of semi-private undertakings. To meet
the probability of a misapplication of the funds of
such institutions the Government agreed to take all
the money deposited with the trustees of savings
banks and to guarantee a certain fixed rate of interest
for it, even above that which the fund directly
o tained for itself. This was at once an encourage-
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®ient to the frugal and a perfect security for such
sudqs as were paid over to the National Debt Com
missioners. But, in the interval between the payment
of the sums bythe depositors and the second payment

the trustees, no safeguard was provided beyond the
yigilance of the voluntary and unpaid- trustees. Thus

"will be seen that the Government guarantee was
®^y for the repayment of money lodged with the
State by the trustees, and that there was no means of
^certaining what discrepancy there might be between

amount received by the trustees, and that handed
over to the State. Tliis, of course, was a very serious
flaw in the system, and led in many cases to disastrous
^®sults. The worst of it was, that depositors were
allured by the tempting bait which was very freely
^vertised of "Government security," whereas as a
l^atter of fact no such security existed. For example,

deposits amounting to say £20,000 were paid into
^ bank, and only £5000 were paid over to the
Rational Debt Commissioners, the remaining £15,000
oeing embezzled by an officer of the bank, the deposi-
^rs Were, all the advertisements as to "Government
Security" notwithstanding, undoubtedly defrauded of
^15,000. This was a serious state of affairs, and
practical experience was not wanting to bring the
Matter forcibly home to the people.

1*116 first serious defalcation which occurred m
^iinection with old savings banks was that of the

Street Bank in Dublin. Established in 1818
several of the most influential men in Dublin, this

oank from its very beginning became a flourishing
^oncern and did a very large business, as may be
JJidged by the fact that in the year 1831 no less than
^00,000 was received as deposits. The actuary was
^ Mr Dunn, who also acted as sexton of the parish
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with which the bank was associated. This official,
who received a salary of £5 a year and who possessed
the character of being a "very correct man," soon
became the factotum of the trustees, and for eight
years managed solely theaffairs of thebank, giving the
utmost satisfaction to every one, trustees as well
as depositors. It was not until 1826, when Mr
Lannigan, a barrister, was appointed a trustee, and
who appeared shrewder than his co-trustees, that
suspicion began to be directed against Dunn. „ But so
strong was Dunn s position, and so well and carefully
had he laid his plans, that Mr Lannigan had a hard
struggle, lasting over five or six years, inbringing him
to book. At length, by dint of patient perseverance,
the barrister succeeded in getting Dunn to retire,
although amid the condolences of the whole parish,
who looked upon him as a very ill-used man. Their
eyes were not, however, for long closed to the truth,
for, immediately after Dunn had resigned, a depositor
applied for some money, when, on comparing his pass
book with the ledger, the accoimt was found to be
open in the former and closed in the latter. We
are not surprised to leam that hereupon the ci-devant
parish sexton absconded. The books of the depositors
were promptly called in, when it was discovered that
Dunn had appropriated as much as £6000 to his own
use. Thorough investigation of course followed, and it
was ultimately found that the total amount of Dunn's
defalcations amounted to no less a sum than £40,000.
The bank struggled on after this, but, after a more or
less chequered career, it was obliged to close its doors,
with liabilities amounting to £50,000, and only £90
to meet them.

The seriousness of the disaster may best be gauged
by the fact that at this time there were as many as
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li900 depositors in the bank, of whom nine-tenths
poor people. As may be imagined, the result of

. ®fraud in Dublin and the neighbourhood was most
^stressing; and for years afterwards, in remote parts
of England as well as Ireland, this fraud was referred

^th much bitterness, and was urged as an excuse
orprodigality and recklessness. The depositors were

° the poorest classes, and the effect upon them, when
. found they had been robbed of all they possessed,
^ described as having been painful in the extreme.

. earliest savings bank fraud in England wasat in connection with the Hertford Bank, and the
Uary, "wrho was a clergyman at St Albans, contrived,

« a period extending over several years, to de-
the depositors of £24,000 of their money. Such

^^^uds Unfortunately became not uncommon, and one
8to ®addest chapters in savings bank history is the^ of the gigantic swindling transactions which took

atBilston, Brighton, Canterbury, Dublin, and else-
to speak of Cardiff, Macclesfield, Sudbury,

"Vve ^ more recent times. Such misfortunes
gav '̂ ^ Daight be expected, a bitter experience, and

Serious check to the progress of education in
iut more so that the people had been deluded

belief that their money had been deposited
. State, and was therefore absolutely safe.

that circumstances pointed clearly to the fact
legislation with regard to trustee savings

®^9^ absolutely necessary, and that the time
actual State interference. The

p(3j^ ^Senerally were gradually awaking to the im-
^ of the savings banks and to the consequent

the i insecurity to the depositors. Writing in
Review about the time when these frauds

a well-known writer wisely remarked that "as
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long as savings banks are savings banks, based on the
one hand on the confidence of the poor, and on the
other on the benevolence of the local clergy and
gentry, acting as trustees and managers without fee
and reward, and therefore without such bounden
obligations as men can be called upon to account for,
so long will frauds periodically arise, opening up great
gulfs of deficits, strewing thorns upon the pillows of
the poor, and driving sharppangs of despair into their
hearts." The Times also, in an article on savings bank
money, pertinently remarked" If ever there was a
sacred fimd, this is one; if ever there was a class
and a fund which deserved the protection of wise
laws and stringent responsibilities, surely this is the
class and this the fund."

When public opinion was voiced in such powerful
organs as the above-named, the situation, it will be
seen, must have become serious. It was evident that,
while established with the best intentions in the
world, the savings banks, through the frauds that
were so common in connection with them, had be
come a means of incalculable harm and baneful influ
ence amongst the working classes of the population.
It was this unfortunate state of affairs and these
circumstances that gave birth to the agitation for
savings banks under State control, and that paved
the way for the introduction of Post Office savings
banks.

CHAPTER III.

INTRODUCTION OF POST OFFICE SAVINGS BANKS.

^ indicated in the first chapter, the idea of a
CO savings banks under the management and
th Post Office wasforeshadowed as early as

1807 by MrWhitbread, M.P., in a speech onthe
Amendment Bill. But, as already stated.

Pro was in advance of his time, and the^sa-ls he made on thesubject were allowed to drop,

the ^^®^®ver, now arrived, as was seen in(iQj^^P^®^6ding chapter, when something had to be
cha ^ wide-spread feeling existed that a sweeping
«avi ^ould have to be made in the institution of

banks. Supplementary banks, such as penny
^tahV banks, and military banlcs, had been
^hi greatpart the object for
the designed. But the great majorityof

banks took no steps to provide more
lesg f^^^^ces for the public, or else they were power-

agj^ Position of the trustee banks at the time that
Was rife for Government banks was this,

under certain legislative powers they re-
Oii ^®posits within certain limits, and paid interest

^oney, which was repayable to the depositor
demand or at short notice. In 1861, the-

85
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year of the establishment of the Post Office savings
banks, there were 638 such banks in existence. Out
of this number, 355 were open but once a week, and
that for a few hours; some were open twice a week,
and 54 once a fortnight, while only 20 were open a
few hours every day. No less than fourteen counties
in the United Elingdom were without any savings bank
at all, and even in England, when the test was applied
to towns containing upwards of 10,000 inhabitants, it
was found that there were 150 without savings bank
accommodation of any sort. As showing how greatly
this want of savings bank accommodation was felt by
the poorer classes, it may be mentioned that it tran
spired before a committee of inquiry held in 1858, that
25 per cent, of the industrial classes was debarred from
saving their money, even if inclined to^ do so, from the
want of convenient places of deposit. It is not to be
surprised at then that, as Mr Lewins points out, the
odd savings of the poor burnt holes in their pockets,
and led them to resort to the "house of call" open
within a stone's throw almost at all hours.

That these classes were willing enough to save
were the facilities for so doing offered them, may be
gathered from the fact that at Manchester, out of the
total sum deposited in the savings bank there in the
year 1860, £200,000 belonged to persons who could
not even write their names. In this bank the
facilities for saving were very great, and depositors
could go and do any kind of business whenever it
was open; whereas in many banks depositors were
restricted to one kind of business for one day and
another kind of business for another. The Edinburgh
Savings Bank may be mentioned as another insti
tution of the kind where unusual facilities resulted in
a very large number of deposits and depositors.
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. great want of both accommodation and facilities
^6gard to savings banks, taken in conjunction with
®feeling of insecurity amongst depositors produced

y the frauds to which allusion has been made, did
p^^h to bring about the agitation for some change,
^or to 1844 a depositor had a legal claim against

®trustees of a savings bank in case of wilful
^^lect or default, but in that year an Act was passed
^hich released the trustees from all liability except

it was voluntarily assumed. It is significant
all the gi'eat savings bank frauds took place sub-

®quently to that year, and the known frauds prior to
g®establishment of the Post Office Savings Bank are
1 ^ to have swallowed up a quarter of a million of
^^td-earned money. This was the harder, seeing that

people generally were under the impression that
actual Government security for each deposit^ ®Very savings bank, which, as has already been seen,

^ot the case. Many decided opinions were at the

^bv ^®^pressed as to the insecurity of savings banks
^®ll~known authorities on such matters. Mr John

^ill thought it "would be very useful to pro-
scheme for making the nation responsible

gen ^^ounts deposited," adding that "certainly the
opinion among the depositors is, that the

is responsible; they are not aware that they
the responsibility of the trustees to rely

in hrief, was the position of the savings banks
g, the propriety of making a change or instituting

system began to be discussed. Mr Whitbread s
iij^^^®®tion of 1807 had, as we have seen, proved to be
t^^^^®^icable for the times, but curiously enough some
toQ]L ^ y®ars afterwards a Quarterly Review writer

^t Up and turned it to account in an article on



38 THE EOMANCE OF THE SAVINGS BANKS.

the substitution of savings banks for poor laws. The
principle advocated was that masters should deduct
payments from the wages of their servants and put
them into a national savings bank. " Perhaps," says
the writer, "these remittances might, especially in
rural districts, be allowed to be paid into the nearest
Post Office, and remitted with its own money to the
General Post Office, by whom it might be paid over
to the Commissioners of the National Debt." This
scheme attracted little or no attention at the time,
and notliing came of it, but it no doubt contained
the germ of the plan subsequently carried out.

Between the years 1850 and 1860 several sugges
tions were made in the matter, all in one way or an
other proposing to remedy the deficiencies of the
existing banks on some such principle as that eventu
ally adopted. None of these, however, appear to have
been deemed of any value, and it was not until Mr
Charles William Sikes of Huddersfield put forward
his proposals that anything like a practical scheme
was brought to public notice. Mr Sikes, who was
born in 1818, was the son of a private banker in
Huddersfield, and himself a cashier in the Hudders
field Banking Company. In this capacity it came
under his notice that a considerable number of work
ing men, beginning with a few pounds, had silently
amassed what to them was a small fortune, of one,
two, or three hundred pounds. He became deeply
impressed with the idea that the number of these
provident working people was far less than it ought
to be or might be, and that the social and domestic
results for good that would ensue would be absolutely
incalculable, if bank depositors among the working
classes became the rule, instead of the rare exception.

Mr Sikes appears to have given very great attention
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^ the subject, and to have gone thoroughly into it in
its bearings. It was tlie era of the Free Trade

^gitation, and he witnessed much privation and suffer-
often borne with silent and noble heroism. It
thus forced upon him that it was only by

living to some extent for the future that the humbler
clj^ses could secure comparative comfort when the
rainy days came. In 1850 he addressed a long letter
^ the Leeds Mercuo'y, which was subsequently re-
P^blialied in pamphlet form and widely circulated, re-
^ommending the formation of what he termed "Pre-
^minary Savings Banks." The only novelty in the
character of these proposed banks was in their adapta-

to the machinery of mechanics' institutes, and
were of course only meant to be feeders to the

^^rger banks. So soon as the money of any one de
positor reached a guinea or two guineas, the sum was
^ paid into the nearest Government bank as often

^•^Gcessary.
Sikes also took up the penny bank movement^ith much energy and devotion, and endeavoured

^^nuously to show how that useful scheme for saving
j^^ll sums might be propagated far and wide. Indeed,
th himself very earnestly in the cause ofift generally, and worked hard to spread the know-
j? of savings banks among the people. It will

^s be seen that, a banker himself and with a deeply-
^oted association with the interests of the humbler
^^sea, Mr Sikes made himself well qualified to speak

^^t-ters appertaining to the subject of thrift. It
^ot surprising, therefore, that he gave his attention

closely to the existing system of savings banks,
year 1856 he addressed a very able and

^^iaustive letter to the then Chancellor of the
^chequer-__Sir G. Cornewall Lewis—on Savings
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Banks Beforma. Whilst adverting at length to the
frauds which had occurred in connection with the
savings banks, and the security which depositors pos
sessed in such cases, he also dwelt in his letter on the
dormant state into which many of the banks had

jsunk. He likewise drew attention to the extremely
1unequal way in which they were furnished to the
people, the limited time for which, in the majority of
cases, they were open, the varying rates of interest
(allowed, and, generally, the unsatisfactory state of
jthe law with regard to these banks. A committee on^
savings banks was appointed in 1858, before which

IMr Sikes appeared as a witness; butalthough a report
was issued, the various reforms which were recom
mended appear never to have been acted upon.

In the following year, 1859, Mr Sikes formulated
a planfora system of savings banks under the control
of the Government. The plan was too crude and
incomplete to be carried into practice, but it has
nevertheless caused his name to be associated with
that marvellous institution, the Post Office Savings
Bank. Mr Sikes had long cherished the idea of
bringing a savings bank " within less than an hour's
walk of the fireside of every working man in the
kingdom"; and he tells us the organisation of the
Post O^e suddenly occurred to him as a means to
this end.AThis idea he dwelt on till he had struck
upon soiJle scheme for applying the one to the other.

His proposals in this direction need only very
briefly be referred to. Like Mr Whitbread he pro
posed to use the Money Order Office as themainspring
of the system, suggesting that a bank for savings
should be opened at every money order office in the
country, that each postmaster at such office should be
authorised to receive deposits, and that all the offices
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®hould have immediate connection with a central bank
London. He further proposed that all payments and

^thdrawals should be severally effected by means of
Qioney orders, to be drawn for each separate trans-
^ and that no deposit should be for aless amount
1 scheme was embodied in a printed

addressed to Mr Edward Baines, the member
Leeds, who brought the matter under the notice
the Post Office authorities, by whom it was not

^ ^ourably received. The letter was soon after-
®̂ ade public through the press, and attracted

attention. Mr Gladstone, wlio at the time
Pffice as Chancellor of the Exchequer, and with

Sikes had been brought into communication,
®^iich promise in the plan on the face of it," and

personal attention. After a full and thorough

sch by various experts in the matter, the
found to present in many directions

which were quite unsurmountable, while
fg^t^ the proposed working details were unsatis-

Therefore, although the general principle
ptQ ^^^oguised to be useful and practicable, the

as originally made by Mr Sikes had to be

scheme, if it proved valueless in practice,
attgj^. events the result of widely drawing public
Plau matter, and it was not long before a
So ^j^^^^^ated from within the Post Office itself which
it all the requirements of the case that
of speedily adopted by the authorities as the basis
OnPost Office Savings Bank system.

^hoaf xf November 1860 Mr George Chetwynd,
position of book-keeper inthe

Om.ce, addressed a letter to the then
General, Lord Stanley of Alderley, in
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which he outlined a plan for a system of savings
banks under Post Office control. His attention had
been attracted to Mr Sikes' proposals in the press,
and he claimed for his plan that under it the collec
tion, transmission, and return of withdrawn money
could be arranged through the various money order

GEOEGE CHETTVYND, ESQ., C.B.,
First Controller ofthe Post Office Savings Bank.

offices in a much more economical manner than by
the issue and payment of money orders. He also
contended that, by the adoption of his scheme, there
need be no restriction of the minimum amount of
deposit to the high level of £1, a sum which he
considered to be, comparatively speaking, so large as
to seriously reduce the value of the benefit proposed
to be conferred on the provident portion of the public.
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-^t this distance of time, when the main features of
®Post Office Savings Bank must be known to al-

^®®t everyone, it would be an act of supererogation to
®^ter at any length into the details of Mr Chetwynd's

It suffice, therefore, to refer with the
^^ost brevity to the material points of the plan,
|̂Wch has since been carried out in its integrity.

®holder of a money order office was to act as an
^S^ut of a central savings bank, and to receive de-
^sits of any amount ^vxathin the statutory limit, and

pay out withdrawals. He was to enter each
^posit in a numbered depositor's book, and also in

^ ^count to be forwarded to London daily with his
oney order account. *^He was to take a declaration,

Q Prescribed by statute, from each depositor on the
Self of the first deposit. He was to charge him-
fe • with the total amount of deposits^^sived in his money order account, this account

examined on arrival in the Money Order Office,
g and a daily schedule forwarded to the Central

Bank. An acknowledgment was to be sent
(j^®^iately from the Central Savings Bank for every

posit received, direct to the depositor through the
; I^epositors desiring to withdraw money were

notice in writing to the Central Savings Bank,
ten would receive therefrom a warrant for theO^^ed amount, payable at the nearest money order
to T' postmaster at the money order office wasdr^^at for the money paid out in respect of with-
teo • ^ the same manner as in the case of deposi g

and he was to be credited with the sums
foivZ' ^depositors' savings bank books were to be

once a year to London, to be compared
in the Central Savings Bank, and to

®the interest due inserted in them.
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Under this plan it will be seen that deposits, at
whatever Post Office they were made, might be with
drawn at that or any other Post Office transacting
savings bank business, and that the accounts should
be kept in London alone, all money being remitted to
and from headquarters. The whole amount deposited
was to be handed over to the Commissioners for the
Reduction of the National Debt, for investment in
Government Securities, and interest was to be allowed
to depositors on complete pounds at the rate of £2,10s.
per cent, per annum. Deposits were to be of Is. or
multiples of Is., the limits for each depositor being
£30 a year, or £150 in all. Friendly societies were,
however, to be allowed to deposit without limit, and
provident and charitable societies within the limits of
£100 a year, and £300 in all, or with the assent of the
National Debt Commissioners, beyond those limits.

Such, in brief, was Mr Chetwynd's scheme, and the
first step taken was to refer it for examination to Mr
Frank Ives Scudamore, a name well known in Post
Office history, who at the time held the important
office of Receiver and Accountant General. That
official, after carefully considering and scrutinising
the scheme, arrived at the conclusion that it was the
best of those which had as yet been framed, that it
would be productive of very great advantages to the
working classes, and that it would be self-supporting-
He likewise regarded it as exceedingly simple, and
considered that, if the execution of the plan were
difficult, that difficulty would be due to the amount
rather than the nature of the business to be
transacted.

The subsequent history of the scheme may be very
shortly narrated. Recommended by Mr Scudamore,
it was warmly approved of by the Postmaster-
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Qeneral, who forwarded it to the Treasury. ^.There
fell into the hands of Mr Gladstone, whose opinion
it may be judged by the promptness with which

®dealt with it, for as early as the 9th of February
J;861 he brought the matter before the House of
Commons. This he did by moving a resolution:
That it is expedient to charge upon the Consolidated

of the United Kingdom of Great Britain and
belaud the deficiency, if any such should arise, in

sums which may be held on account of Post

FRANK IVES SCUDAMORE, ESQ., C.B.,
Formerly Second Secretary to the Post OJjUce.

j Savings Banks, to meet the lawful demand of
P^itors in such banks, in the event of their being

iJ^^lished by law." This, which according to wi®
of the House was the first necessary prehmi-

fajr' P '̂ovided that the burden of the measure should'ipon the State. , ,.
eU Gladstone supported the resolutaon m an

speech, wherein he dwelt on the wan o
i>ttes, which, he said, exercised an important

on the amount of the savings of the poor.
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"The experience of this winter, 1860-61, must," he
said, "have demonstrated to anybody who thought
upon the subject that the resources of this class had
not of late years increased in proportion to the rate
of wages and the improvement in their standard of
living."

After a friendly discussion the resolution was
adopted, and three days later the Post Office Savings
Banks Bill was introduced into the House, the second
reading being moved by Mr Gladstone on the 18th of
March, 1861. It is not necessary for the purposes of
this book that we should closely follow the measure
through Parliament. It will suffice to say that
it did not pass without opposition. In the Commons
its chief opponent was Mr Ayrton—at one time well
known as Chief Commissioner of Works—^who con
sidered that " the scheme of a national bank, however
platisible it might look at the outset, would lead to
the most serious consequences."

In the Lords the Bill was piloted by Lord Stanley
of Alderley, the then Postmaster-General, who briefly
traced the origin of the scheme. He referred to Mr
Whitbread's proposals of 1807 and to the suggestions
of Mr Sikes, but he distinctly gave credit to two able
gentlemen of the Post Office for the assistance they
had rendered to the Government in maturing the
plan. It is of importance to notice this, as the
question as to who is the originator of the existing
scheme has from time to time given rise to much
discussion. That the plan adopted was that for
mulated by Mr George Chetwynd there is no doubt
whatever. That the actual germ of the idea of using
the machinery of the Money Order Department for
savings banks purposes was suggested by both Mr
Whitbread and Mr Sikes is not to be disputed, but, as
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^ill have been seen, both of their plans differed in
essential features from that adopted by the

Government. Nor were they practicable or workable
Schemes,—a remark that may be made without dis
paragement, as it was not to be expected that either

these gentlemen should possess a sufficiently
^timate knowledge of the Post Office machinery to

able toadapt it to the purposes of their respective
Schemes. It is Mr Chetwynd, then, whom the nation
^as to remember 'with gratitude for the gigantic and
Remarkable institution which has done so much for
ttie country in the fostering and encouragement of
habits of thrift amongst the working classes. Never
theless, the part that Mr Sikes had played in the
fatter was not forgotten in later years, for the
honour of knighthood was bestowed upon him by
he Queen at the recommendation of Mr Gladstone.

The chief opponent of the Post Office Savings Bank
in the House of Lords was Lord Monteagle of

'̂ andon, better known as Mr Spring Rice, a formei
hancellor of the Exchequer. He viewed the measure
^th great alarm and regret," and in a long speech

Opposed the Bill verystrongly. Nevertheless, in spite of
his and all other opposition, the Bill was successfully
^^ied through all its stages in both Houses, and on
he 17th of May 1861 received the royal assent.

"^hus passed into law one of the most important
Measures of domestic legislation of the present
^^tury, the beneficial and wide-reaching resists of
J^^ch it would be hardly possible to over-estimate.
. these most remarkable results we shall speak in

e chapter, showing as they do that the insti-
^tion of Post Office savings banks has proved one ot

brightest chapters in Post Office history, ifnot in
history of the nation itself. We will content our-
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selves by remarking here that the influence of the
measure on the social condition of the humbler classes
has been most marked. Not only has it tended to the
encouragement of frugality amongst these classes, but
it has also fostered amongst them a spirit of self-
reliance and proper independence. In every depart
ment of labour it has become a most effective agent in
the social and moral improvement of the people, and
it is not too much to say that in the highest degree it
has conduced to theincreased prosperity of the nation.

The writer of a paper called " My Account with Her
Majesty," published in Dickens' journal, All the Year
Rov/md, formed a true estimate of the value of the new
institution when hewrote: "If there's a philanthropist
that's hard up for an object, I don't know that he
could do better than go about distributing tracts set
ting forth the rules, regulations, and advantages of the
Post Office Savings Banks."

That the people soon began to perceive the advan
tages of the new Government savings bank systein,
and freely availed themselves of the facilities for
saving thus afforded to them, we shall presently see.
We will only conclude this chapter by remarking
thatmf all the various measures for which Mr Gladstone
was responsible there is none 'with which his name is
more honourably associated than the "Post Office
Savings Banks Act of 1861."^

CHAPTER IV.

I'ROGRESS of the post office SAVINGS BANK.

soon as the Post Office Savings Bank Act was
^^ssed, the Post Office authorities lost no time in mak-

S the necessary arrangements for bringing it into
enf This task, whicli was no light one, was
th Scudamore and Mr Chetwynd. That

have worked with great energy and will

bv ^ organising the system is evidenced
Ot) postal savings banks were

the IGth'September 1861, just four months
to the passing of the Act. In this short
liad to draw up regulations under the pro-

the Act as to deposits and withdrawals,
the public are directly affected, and also

as to the mode of keeping, checking and
the accounts wliich related to the internal

of the department. These regulations
subject to the consent of the Lords of the

of had also to be laid before both Houses^^rliament.
"^ere also the consideration and decision as to

^-t which it would be best in the first

^ establish the new banks, as to the staff
required for putting the Act into

and the disposition and payment of that
49 D
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staff. Of course we shall make no attempt to enter
into the details of these arrangements, which, indeed,
would be of no popular interest: it will no doubt
suffice to say that they were necessarily of a very
elaborate nature, and were fully set forth in a bulky
report which has since been made public. Not only

WILLIAM FARMEB, ESQ.,

Formerly Controller of the Monty Order Office.

had regulations to be prepared dealing with the
receipt of deposits by the public and the payment of
withdrawals, but also minute instructions had to be
issued to the various postmasters concerned, as a
guide to them in the conduct of the new business.

There was likewise the account work to be
arranged for in the Money Order Office, for in those
early days the savings bank business was worked
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order accounts which tlie post-
It ig j. to the chief Money Order Office.

connection a valuable
made by Mr William Farmer, the

acc ^ f• office, which did much to simplifyMr Far^^^ deserves mention, because
subsequently became Controller of
Office, belonged to that old school

Chet officials, which included such men as
^^ole Scudamore, who devoted the

services to the department,

to b their untiring effi^rts and zeal did so
^®^t8 ijj about the various facilities and improve-

th k system of which we are now
^ ^^6 late M safely affirmed that
^osteutaf ^ though he worked in the most
f'̂ ^oat perf^^! banner, is due in a large measure the
^ ^eana system of remittance in this countrv

. The
a}? offices at which savings bank

the neyf^ instance be transacted
coiiQi^ ' of some difficulty,^^sion borne in mind.

I. ^ Iceep fu banks had to be avoided, so
®promise of non-interference with such

•Ri ^ ^ostmacsj. iristance, which had been made by®y~Greneral and the Chancellor of the
^PulatxQj^ ^®s had to be selected in which the
P^ctatio^ oT numerous to justify the

6ihV (] ^ considerable amount of business,
thfi ®®jrable to make the selection generally

^iderabig possible area, so as to leave no
^^K^^°^ation ^r^t unprovided with the required®̂ell. ^ . • Tliese and other considerations had

S ed, and in the end it was decided at



52 THE ROMANCE OF THE SAVINGS BANKS.

the outset to open savings bank business at 300
money order offices.

Finally, there was the question of the additional
staff which would be required for carrying on the
new business at the beginning. Of course a consider
able increase of work would be entailed at those
offices which had been selected for the performance of
savings bank business as well as at the chief Money

A BUBAL POST OFFICE SAVINGS BANK.

Order Office in London, and an increase of staff had
to be provided accordingly. And, in addition, an
entirely new department had' to be constituted, and
it was decided that at first twenty clerks and two
messengers would suffice for the work which would
fall upon that department. What a contrast to the
present establishment of the Savings Bank Depart
ment with its staff running into thousands of persons-
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are the main features of the work-
Messrs Scudainore and Chetwynd

Pra f bringing the new system to a
course tliere were also in-

P^ovi^ foi'ms and stationery of all kinds to be
d^taj] ^^sides a host of otlier smaller matters of

in connection with the new

ceaggj It could only liave been by dint of
application tliat the system was

l86l actual operation on the IGth of September
the I money order offices were opened for

deposits. On tliat day 435 deposits,
£911, were received. From the very

been success of the scheme seems to have
weeks' time a large addition

In ^ made to tlie number of banks opened.
1861, 254 more Postal banks were

^^kin~ November, and in December 784,
I^^^lie f number of new banks open to the

and Y system was extended to Scot-^eing ^ Ii'eland in February 1862, 300 such banks
country. By the end of six

We original commencement of the plan
Office savings banks

t^iroughout the United Kingdom. In
of banks were opened, and by the

^ ^081 r.-. total number of banks had increased
94v, Th(

^titap- to wliich these banks were taken^^6e ^ illustrated by the fact that in the
1861 during wliich the 1629 banks

depo '̂j depositors opened accounts in them,
^Posits ^oney to the amount of £167,530 in

of ^^I'aging in amount £3, 11s. lOd. At the
®year 1862, 205,928 depositors had opened
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accounts, the total sum deposited amounting to
£2,114,669, while the amount withdrawn was less
than half a million.

The new banks undoubtedly took a firm hold upon
the community, and the increase of deposits and of
new accounts year by year was far more than pro
portionate to the increase of facilities. Up to the
end of the year 1865 the large number of 3,895,135
deposits were received from 857,701 depositors, the
amount being £11,834,896. The withdrawals during
that period numbered 1,011,379, and amounted to
£5,619,251. The number of accounts open at the end
of the year named was 611,819, the amount standing
to the credit of those accounts being £6,526,400.
These figures show how eminently satisfactory were
the early results of the Post Office savings banks.

They were not, however, without their effect upon
the old savings banks; for, although a few of those
banks increased their business in 1862, the total
number throughout the entire kingdom lost 55,000
depositors, whereas the Post Office gained 160,000
depositors. That this was a matter for commiseration
can hardly be asserted, for the marked superiority
and adaptability to the wants of the country of the
new banks was undoubted, the best test of which is to
be found in the fact that since 1861 only two neW
trustee savings banks in England and two or three io
Scotland have been opened. This is evidence that
the establishment of banks on the old trustee, systein
is no longer desirable; and, in view of this circum'
stance, the disappearance of the trustee banks sobnei'
or later can hardly count as a matter for regret-
That they could not compete with the Post Office
regard to the accommodation and the facilities offered
to the public will already have been gathered. Th©
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^stablisliinent of the Post Office savings banks had at
. ^ outset the effect of causing some of the more
^Portaut trustee banks to increase their accommoda-

both as to the duration and frequency of the

th^f for doing business. Another result was^ trustees of many of the old banks resolved to
institutions,owing to their powerlessness to^pete with the facilities afforded by the new banks,

et Us now glance for a brief moment at the mode
in the new system of Post Office savings

ijj u plan, which was quite simple in its work-
Proved eminently satisfactory, and, as time

^sh^ capable of the widest expansion. Intime after the establishment of the institution

the^r order office in the country was open for
pers ^^^.^®tion of savings bank business. All that a
to wishing to become a depositor in the bank had
state ^ nearest money order office and

wished to open a savings bank account,
required to sign a statutorydeclara-

in p ®effect that he had no other account either
Office or any trustee savings bank. This

Posta^ f ^iiiount to be deposited paid over to the
hiin ^ ^ bank-book would be handed over to

timbered, and on which his name,

^^ount occupation would be written. The
attested ^ find entered in the proper column,
^^t alg signature of the postmaster,
^^vin~ impression of the official date stamp.

book, the depositor possessed for
®^fety purposes a sufficient guarantee for the
^ould r money. But, in addition to this, he
^ent ^ day or twoafterwards an acknowledg
ers i-on Central Savings Bank in London forof the money.
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In the original plan Mr Chetwynd proposed that
only deposits of £1 and over sliould be specially
acknowledged; but Mr Scudamore held that the
security of the depositor and the department would
be increased by the aclmowledgment of every deposit;
and Mr Chetwynd subsequently acquiesced in this
view. It is the receipt of the acknowledgment that
completes the depositor's parliamentary title to repay
ment in full of principal and interest. Should the
depositor not receive one within ten days of making
his deposit, it is his duty to make application for it to
the Postmaster-General.

When the depositor wished to withdraw his money
or any portion of it, all he had to do was to apply at
a money order office for a form of withdrawal. This
he filled up in the prescribed manner, and sent, post
free of course, to the Savings Bank Department in
London. Arrived there, the signature to it would be
compared w^ith that on the original form of declara
tion. His balance would also be examined to see

that it was sufficient to meet the demand being
made on it. Everything being in order, a warrant
form would at once be despatched to the depositor,
who would take it with his bank-book to the

money order office at which he had requested that
the money should be repaid to him. The receipt to
the warrant having been duly signed by the depositor
and presented for payment, the postmaster would
compare the signature with that in the depositor's
book, and the particulars of the warrant with those
in the advice to p.ay which had been sent to him
simultaneously with the despatch of the warrant. If
the scrutiny proved satisfactory, he paid the money,
entering the transaction in the withdrawal part of
the depositor's book, and signing and stamping the
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accordingly. Such, very briefly, was the simple
Pan Under which the existing system of Post Office
savings banks was established, and it isstill essentially

same. It need only be added that the postmasters
^Guder daily accounts of their savings bank deposits and

^^^"W^als, which, with the paid warrants, are trans-
g! ^ the chief office in London. Tliere they are

jected to examination and scrutiny, the whole
g^^^S^Bcients being such as to provide an admirable

of check. The money, too, is remitted at once
jq- .. ®^^^uarters, where it is handed over to the
^ lonal Debt Office for investment in Government
^^curities.

^Ost appear that for the first few years the
exte f savings banks interfered to only a slight

older savings banks. It is true that
latter closed voluntarily on the estab-

thg^jj banks, and in this manner more
^^rred of a million of money was trans-

^ Post Office. But, on the whole, the new
^the^f their business from sources which hadVery ^^ reached. The Post Office, in fact,
be ^-ttracted a public of its own. There can

facilities which it offered
of thrlf^^ gi'eatly increased the inducements to habits

Ho I'emoved the temptation to waste. They
^^Wtor ®®i"ved to attract a poorer class of de-

^ savings banks had been able to
open a ^ ^arch 1865 a certain proportion of the

Office savings banks was
the ^ '̂̂ ^er that some idea might be obtained

entire number. The follow-

^^^"WiriD- '̂ was published, is of much interest,
^ade 1, does, that the 524,340 depositors were

^P as follows:—
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Female^ maleminors, and trustees,. . . 285,769
Mechanics and artisans, domestic and farm *

servants, porters, policemen, labourers,
boatmen, fishermen, and seamen,. . . 140,518

Tradesmen and their male assistants, farmers,
and clerks of all kind, except those men
tioned below, 53,756

Males of no stated occupation, professional
men, and their clerks or assist^ts, . . 31,353

Males ei^aged in education, .... 5,692
Personsin the army and navy, . . . 4,682
Persons employed in the revenue departments,. 2,570

Total, 524,340

The chief claim to the popularity which the Post
Office savings banks so speedily secured rested no
doubt on the many advantages they offered to the
depositors. First and foremost amongst these was, of
course, the complete security of the money deposited.
Being placed with the Government itself, the de
positors could have no better guarantee for the safety
of it. Thenthere wasthe secrecy with which the busi
ness was conducted. Anyone who hascome intocontact
to any extent with the poorer class will know how
jealous they are of their savings being known to anyone.
There are numerous cases known in which such persons
have absolutely refused to become depositors from fear
of their savings becoming known to others. In the
Post Office the strictest secrecy is observed, and the
generalpolicy of the department is to invite confidence.

Another important advantage of the Post Office
banks was their being open daily, for a lengthened
period; whereas the old banks, as a rule, were open
but once a week, for a very limited number of hours.
Thus, in the old banks, the depositors had to suit their
convenience and opportunities for depositing or with
drawing money to the day and hours when they were
open. But in the Post Office they could go any day>
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'W'heuever they were able to snatch a few odd minutes,
t^nd transact their business. To the poorer classes,
^ whom time is of so much importance, this was
^ advantage to be highly prized. Moreover, the

®positor, who, from the nature of his occupation
otherwise, moved about from place to place, could

any one of the numerous Post Office banks
oughout the country that might be most con-

to him. This was a benefit which, of course,
®older banks could not possibly afford. It was a

t̂o many and appealed to the depositors more
®p6cially in the matter of withdrawals. Carrying
^ ^^^k-book about with him, the depositor could

hdraw his money at the nearest money order office.
, farther advantage, too, in connection with the

onl deposits was that the depositor had^ y to Wait two days for it after sending in the
notice. In the old banks, of course, a
could only draw out his money on the
<iays when the bank was open. This,

V ^ large sums of money being wasted. poor in borrowing for an emergency, and in
be ^ntil the time arrived when the money could<^awn out of the bank. "If a poor person," wrote

writer, "wants £4 immediately, he
0^ 25 per cent, for it." Under the Post

system of savings banks, the necessity for doing
I'emoved, for few would object to waiting a

j? ®of days for their money.
here be mentioned that the rate of interest

Vk allowed to depositors in theircomplete pounds. In the
of the system, this rate of interest excited

f, ^®cussion, many holding that itwas too low, see-
the old banks allowed 3per cent. It had, how-
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ever, to be borne in mind that in the Post Office there
was an absolute guarantee of the safety of the money
deposited. Also, that the Post Office yielded facilities
and advantages which the Trustee banks could never
hope to offer. No doubt these considerations weighed
with the bulk of the depositors, else we should not be
able to record the fact of the enormous sum of twelve

millions sterling being deposited in the Post Office
savings banks in little more than four years from the
commencement. This fact alone is sufficient to show

that at all events the rate was satisfactory to a large
proportion of the population.

The main features of the plan of Post Office
savings banks remained undisturbed until 1880, the
business progressing at an enormous rate, as will be
seen from the following table, which shows the average
number of accounts, the average amounts standing to
the depositors' credit, and the average number of sav
ings bank offices open during the periods mentioned:—

1863-1868

1869-1874

1875-1880

Average
Number <»f
Accounts.

Average
Amount of
Deposits.

Average
Balance in

each Account.

Average
Number of

Offices.

663,000
£

7,000,000
£ s. d.
11 3 5 3,390

1,373,000 18,000,000 13 5 3 4,498

1,889,000 29,000,000 15 12 5 5,742

From 1861 to the year 1880,no legislation materially
affecting tlie Post Office savings bank system was
enacted. In the last-named year the late Henry
Fawcett became Postmaster-General. Mr Fawcett is
a historic figure in the annals of the Post Office, and
his work in connection with the Savings Bank Depart
ment is so important that the narration of it may
fittingly be reserved for a subsequent chapter.

CHAPTER V.

THE CLOSING OF OLD SAVINGS BANKS.

has been seen that one effect of the Post Office
savings bank on the old banks was to cause several
^ close their doors. Tliere were many influences at

The chief amongst these was no doubt the
Showing feeling of insecurity with regard to the
l^oney deposited in those banks. The freedom from
lability of the trustees to the depositors, and the
^^merous cases of fraud that occurred, soon began to
^^ouse wide-spread alarm. Although many of these
auks advertised themselves as " Government Savings

and had the words "Government Security"
Pointed on their pass-books, the depositors had, as

stated, really no such security. All the re-
P^Qsibility that rested with the Government was as

the repayment to the trustees of the monies
^sted by them with the National Debt Office.

„ ^-hese banks had, there can be no question, per-
I'med good work. They were the original centres

which the principles of frugality and providence
preached. They also afforded to a large propor-

population the only means by which these
to K <^ould be practised. Nevertheless, the fact is notess ^^^®guised that these banks lacked the one most

®^tial attribute to a savings bank, namely, unques-
61
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tionable security to the depositors. It has been well
said that the great test o£ the excellence of any in
vestment provided specially for the poor must be its
absolute certainty, A little more or less in the amount
of interest is as nothing compared with security.
It was, of course, owing to this state of affairs that
the frauds in connection with the old savings banks
caused such disaster amongst the depositors. To one
or two of these frauds we very briefly alluded in a
previous chapter. A reference to one or two more
will not be without interest or profit. The two most
disastrous old bank failures, up to the more recent
case of Cardiff, were those at Ti'alee and Rochdale.

The Tralee case is of especial interest, as it affords
the first proof of the freedom from liability enjoyed
by the trustees. The actuary had received deposits
at all hours and in illegal amounts. For fifteen years
he embezzled large sums every year, and discovery
was only brought about at last by illness, when a
deficiency of £36,000 was revealed. An official in
vestigation followed. Awards to the amount of
£16,000 were made against the trustees by the bar
rister, Mr Tidd Pratt, but the Court of Queen's Bench
set aside his decision and established the practical
immunity of the trustees. As a result, of course, the
whole of the £36,000 was lost to the depositors.

At Rochdale the deficiency amounted to close upon
£72,000, or nearly three-fourths of the deposits. It
was thought that the Government would be respon
sible for the loss, and so general was this belief that
17s. in the pound were freely offered in the town for
savings bank claims. This, of course, was quite
erroneous, and the depositors lost £38,000, the re
mainder of the total amount being saved by public
subscription and the^sale of the actuary's effects.
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^ 1857 a Return presented to the House of
ODanions showed that the losses actually sustained
ydepositors in Trustee savings banks between 1844

1857 amounted to nearly £120,000. The chief
Q̂ ^es since that date have been at Bilston and

anterbury; and in more recent times at Cardiff,
^clesfield, Chelsea, Sevenoaks, and Rochester,

th disclosures were made in the case of
Sta Savings Bank by the Honourable LyulphijL ^ ' ^ho was appointed Commissioner under the

Savings Bank Act of 1887 to inquire into the
^liat bank. He found that the provisions of

lag under which the bank worked had for years
such an extent that nothing less than

^^st^ ignorance could, in his opinion, excuse the
managers from the charge of having

^arli transgressed the rules made under Act of
audit and checking of the accounts

"Wag ®plutely disregarded. As a consequence, money
tiilgg f which was not paid over according to the
habit ^ excess of the statutory limit were
la-w ^ received, and many other breaches of the
to committed, all of which enabled the actuary
of upwards of £37,000. The frauds were

®^tre^ clumsiest nature. Nothing but
truQte ^ ^^orance and disregard of the law by the
go manager could have permitted them to
^^at the^ A serious feature of the case wasfk o* "t-*- OOJ.XWUO xca;uuj.o

were headed " Cardiff Government

I '̂̂ sitor^ S^-vings Bank," which naturally lulled de-
fr ^ ®®U8e of security for their savings.^6 Xj»Q j «cijjLao Kji. cscuuxxu^

thA i to liffht ultimately on the deathj^ '̂̂ ^fraudulent actuary
^ same story at Macclesfield, where the

able to embezzle £4000, and paid the
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penalty of his dishonesty by being sent to penal ser
vitude. These and other serious frauds naturally
aroused a strong sense of insecurity amongst the
depositors of the Trustee savings banks, and in 1887
the matter became the subject of much agitation in
the press, which ultimately led to the passing of the
Trustee Savings Bank Act of 1887. That Act author
ised the appointment, under certain conditions, of
commissioners to inquire into the affairs of particular
savings banks, which was done, notably, in the cases
of Cardiff and Macclesfield. In 1888 a Select Com
mittee of the House of Commons was appointed to
inquire into the management of savings banks. The
chief recommendation made in its report, published in
1889, was the formation of an Inspection Committee
of Trustee savings banks. This was carried into
effect two years later by the Savings Bank Act of
1891, and in the same year the Committee of Inspec
tion was established on a permanent basis. The
powers of this Committee are extensive. It appoints
officers to inspect the books and accounts of the Trus
tee banks; to report to the Committee from time to
time whether each bank has complied with the require
ments of the Acts and its own rules in respect of the
securityto be taken from the officials; to examine the
conduct of its business, and to report whether any
portion is excessive or unnecessary. The Act also
requires the trustees of every savings bank to give
all due facilities to the Committee for making its
inspection and examination. Without going into
unnecessary detail the Committee may be said to
have the power of overhauling any Trustee savings
bank generally, and if the result be unsatisfactory,
the matter is reported to the National Debt Com
missioners. These authorities may thereupon either
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the bank's account, or report the matter to the
easury with a view to a Commissioner being

(wilder the 1887 Act) to inquire specially
bank's affairs. Or they may adopt both of

courses. ^ ^ i'
seve ^ it may be briefly stated, consists of
I^Uii ^®P^®®®^tative persons, of whom Sir AlbertUjQ . chairman, and has its offices at 2 Throg-

London, E.C. The expenses of the
allowed to be defrayed out of the

the e ^®^plns fund of the Trustee savings banks to
PQ-id ^ ^6000 per annum. Of this amount £777 is

members of the Committee, £466 to the

tr^^ '̂ ^1720 to the inspectors, and £1076 for rentits ^ ^^®Uing expenses. The Committee commenced
^^8t November 1891, and issued its

report in January 1893. During the first

Hiittee banks. The work of the Com-
^ proved very beneficial to the old bank

tanli- ^®^rid much laxity in the management of^^d in many cases neglect of the statutory
some cases it was found that the

rules. The Committee has
reform in these directions, and the old

firmer footing than perhaps they

Savings Bank Act of 1891, to wliich
made, was an important one in

®^ll b section requires that such banks
®^pscribed under the sole title of "Savings

under the Act of 1863," with such

PUr ^ ^®cal description as may be required for
n^^SUat distinctiveness. No bank may now be

manner which imports that the
ent is responsible or liable to the depositors

E
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for money deposited in the bank. By this means a
serious abuse, which has already been alluded to, was
removed. Another important clause enacted that
the sanction of the Inspection Committee should be
obtained before any portion of the separate surplus
fund of a bank could beapplied for from the National
Debt Commissioners. The remainder of the clauses

need not be entered into in detail. It will be suffi
cient to say that the Act generally has done much to
strengthen the positionof depositors in Trustee banks.

As will have been seen, there were several causes at
work to force old savings banks to close their doors.
But the cliief reason is, no doubt, to be found in the
reduction of the interest payableto trustees in 1888 to
2f per cent, per annum, and to depositors to 2^ p©r
cent, per annum. This was effected under the
National Debt (Supplemental) Act of the year men
tioned. At first, trustees had been paid interest
annually at the rate of £3, 5s., so that the depositors
received £3 per cent. In 1880, under the Savings
Bank Act of that year, the interest was reduced to
£3 per cent, per annum, and to depositors to £2, l6s-
In their competition with the Post Office, the old
banks had found this the one important advantage
they possessed over the Government, who paid the
depositors at the rate of £2, 10s. per cent, for the year-
This advantage was removed by the reduction of
interest to Trustee banks in 1888, and it was no^
surprising that many of these banks, seeing the hop®'
lessness of struggling any longer against the immense
superiority of the Post Office banks, resolved to close.

When a Trustee savings bank is about to
closed, the trustees are required by law (Saving^
Bank Act, 1861) to give public notice of the circum"
stance by letter through the post, prepaid, to eacli
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residence. The fact must also be

poster newspaper, as well as by a
Notice ^ doors of the bank itself. The
^QHth given to the depositors one clear

closing of the bank, and must in-

transf the facilities afforded by law
money of depositors to the Post

Actofiofif® are provided for under the
^det) •/ consist in the transfer by certificate

^ost 0^°^^ ®account from a Ti'ustee bank to the
^tiou "(j the necessity for any cash trans-
^°^t provision a Post Office ac-

similarly be transferred to a Trustee

^ Us^ 1 operation is a veiy simple as
case, a depositor

®igned^l!^^ I'eceives from the old bank acertifi-
^^ount 7 of the trustees, showing the
n!to^ closed due to him, and his account is
a Savin certificate he then takes toa Post• oiDe^^^ where, it is received and an

iq^ f precisely as if it were cash. The
-IN -^ondoii ^ /^^^arded to the General Post Office
at! ^^ce ^ National
tip from necessary transfer of the

to the Pol savings bank con-
®Case of + ^^ce savings bank account is made.

Vk ^ oldX®Jiiiaater,np certificate is received from the
is ^ationn?T[^!' fol-warded by the old bank

Ti as • ^®ce. Otherwise, the operation
theV' «8«ar'V''®

to ' going to close, for
f ost assistance of the Post Office.willingly gives, if the bank is of

It prints, and despatches free of
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postage, the circulars to depositors, and sends a suffi
cient staff to the bank concerned, to assist the trustees
during the period of the closing. For the time
being, a Post Office savings bank is established on
the premises. For the postal officials open savings
bank accounts on the spot, and hand the new Post
Office books to the depositors who have transferred
their accounts. The depositors are thus spared the

post; office staff sent to assist in closing
A trustee savings bank.

trouble of having to go to a Post Office to complete
the transfer. All they have to do is to hand their old
bank-book to one of the old bank officials, who makes
it up, with interest, to date, andmarks it withastamp
that the account is closed and transferred to the Post
Office. The depositor having received his book back
takes it to one of the Post Office officials, who receives-
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and enters the amount of the balance shovm. in it
^ standing to the credit of the depositor in aPost
to All the necessary formalities incidentalhe opening of a Post Office savings bank account
^aving been concluded, the new book is handed to the
®positor, who goes on his way rejoicing, his account

now with Her Majesty.
(Jq ^00, before he leaves, add a further cash^posit, purchase Government stock through his

^^sure his life, or purchase an annuity. All
^an do before he leaves the building. The

the^ receive valuable help and advice fromalQQ^^P®^®iiced officials of the Post Office. They are
inuch valuable time, as separate certificates

^ at the closings where Post Office assist-
The transfers are entered on schedules,

of si^ed by two of the trustees at the close
a ^ay's business. Thus they have only to sign
Certig instead of several hundred separate

which otherwise they would have to do.
in are dealt with by the postal officials
Se^ to manner as ordinary certificates, being
^atio Thence they are forwarded to the

Office, where the total amount is
^ from the account of the closing bank

Office account.^6 f>l •
^^^irahl old savings bank affords anthovigj^ ®opportunity for studying human nature,

in its most pleasing aspect. The
1 of the intention of the trustees of ah mtention ot tne trusi;eea ui a,

of close is sure at the outset to bring aî I^°®^^ors. They, of course, jump to the con-
^^^d-ea worst has happened, and that their

the savings are entirely lost. The feelingsasses are easily swayed. By the time a few
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of the number have been promptly paid out in full,
confidence is restored and the tide turned. Then it
is that those who would be satisfied with nothing
short of hard cash find themselves in a dilemma. If
their savings amount to a respectable sum, say £100
or more, they experience a difficultyin finding a satis
factory mode of investment. The old bank cannot,
of course, take the money back, and the Post Office
and any other savings bank can only receive £50.
There are, of course, the ordinary banks, but their
ways are not readily understood by the class of people
from whom savings bank depositors are drawn.

Among the many traits of character which the
closing of an old savings bank reveals, the casual
observer can hardly fail to notice the greed of gold
which abounds among a large proportion of the de
positors. The dirtiest and most poorly clad creatures
will come in and demand their money, amounting
often to large sums varying from £100 to £200, and,
as their fingers close over the crisp notes and shining
gold, an avaricious look betrays itself on their faces.
When such depositors have made up their minds to
see the colour of their money, it is useless to reason
with them as to the advisability of placing the money
in a safe investment like the Post Office. No power
on earth will move them. Most of the depositors of
this chara<iter have not the slightest idea what to do
with their money; but as the old bank in which they
had reposed their confidence is dying, they prefer to
take the notes and gold to their homes to gloat over.
Sometimes some of them will think better of the
matter, and in a few days return with probably the
whole of the money for investment in the Post Office.
Others will keep the money idle for years, as has been
known in the case of banks on which there has been
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run. Depositors who had drawn out all
aff have come back ten and fifteen years£ "vnth the identical bank notes they had received,

This class of depositor is fortu-
y notnumerous, and the majority are more or less

^suable to reason, or to the wiles of the bank and
intl officials, who advise them in their owni^est to transfer to the Government.

•̂ ^^^^standing the popularity of the Post Office
cir closing of an old bank reveals the curious

that there are many persons who view
fav institution with considerable dis-

questions frequently asked
tran who is considering the advisability of

^ Office is, " Is it safe?" as if
the P ^ revolution could shake the security of
beeii Office banks. Many a time a depositor has
it. ^ ^ exclaim, "Ah, I hope it'll be as safe as

^ bank." Having resolved their
depog-i ^ ^ safety of the Post Office bank, the

trouble is the compliance with the
is, iiecessarily incident to such a system. It
the fa sui-prised at that they overlook

central bank of the Post Office is in
local post offices are but the

beei^ i chief office. The depositors have always
"V^here^ habit of going to one particular building,
^®iice individually known to the officials.
Hecegg' course, much of the formality otherwise
in an safely dispensed with. The depositor
the cannot realise that on transferring to
Wnlj- can use any Post Office savings

sV, rf' constant inquiry is, "What Post
We f ^^ave to go to ?" or," Must I always come

^tUre to rkT» -ciTif.llHm.W ?" And it IS
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with an incredulous look that he receives the reply
that with his new book he can go to any one of the
many thousand Post Office banks in the United
Kingdom.

The form of declaration is a frequent source of
trouble to the depositor who is transferring his
account from an old bank to the Post Office. The
object of the declaration is to make sure he has no
other savings bank account. But though he will
cheerfully sign the document, it will sometimes
transpire, just as the transaction is being completed,
that he has a "Post Horfice book at home." This
statement at once creates a dilemma which taxes
the ingenuity of the Post Office officials to satis
factorily overcome. The act of signing the declara
tion is also of itself one of difficulty, and sometimes
causes amusement. There is less trouble with those
who cannot write at all than with those who have
only a slight acquaintance with the caligrapliic art.
In the former case, a mark can be easily made and
attested. But in the latter case, much trouble and
delay are often caused, a depositor frequently taking
five minutes to write his name. When it is written
the clerk dealing with the case often needs to be some
thing of an expert at handwriting to be able to
decipher the name, so badly is it written and spelt.

Old bank closings brings strongly to light the
•providence of the poorer classes. Persons following
the humble calling of street hawkers, minstrels,
flower-sellers, and the like are frequently to be found
with balances to their credit varying from £100 to
£200 and even more. For although the limit is £200,
a depositor of a saving turn of mind will open a
second account in the name of a relative, who ac
quiesces in the transaction, and accords the depositor
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over the account. This he cannot do

han Post Office. It sometimes
have^^i' that an old bank depositor will
Can ^ ^^ger amount to transfer than the Post Office

^ ^ deposit. In such a case £200 can
receiy ^ oii deposit, but an extra £200 can be
this ^^^®®tment in Government Stock, and
as is usually recommended. Depositors are,

th^ '̂ however, -as yet imperfectly acquainted
thei of such investments. An illustrationCase 0^ ^S^orance on this point is to be found in the

who, on being advised to invest
^ do ^ I^ ill stock, replied she had no mind

^ nowhere to keep the animals!family secrets come out at an old bank
^^cial^ they are, of course, kept inviolate by the
^ortun i married women who, with an

eve^ ^Want of confidence in their husbands, willj^Gcaution to preserve the secrecy of their
opej! Mothers saving money for their children

their names, but will keep the
^^Ple' of deposit books, to themselves.

class rather dislike the acknowledg-

of th Office, as it advertises the
depositors. But the Post Office is
overcomes this little difficulty by«ot;> document to a Post Office, "to be caUed

desired.
cjiters largely into the transactions with

1 ®^tion ^P°®itors. This is amply shown by the
exn ovince for the old banks and their

regrets at the dissolution of these
^ hard inany instances, depositors will

their old allowed to
t)ank deposit books as a reminiscence
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of the past, and it is not difficult, as a rule, topersuade
the actuary to comply with the request.

As an illustration of the amusing incidents that
sometimes occur in connection with old bank closings
may be mentioned the case of an old lady who
brought a £200 note to be deposited in the Post
Office savings bank. When the transaction was
completed, and her new deposit book had been handed
to her, she remarked, with an air of innocence worthy
of the heathen Chinee, "You have not given me back
my note." This lady evidently wanted to have her
cake as well as eat it.

In concluding this chapter it may be stated that
the total number of old savings banks which hav©
closed their doors is 421. This number represent
485,718 depositors, with £14,035,037 standing to their
credit. Of this large amount more than half, namely»
£7,994,908, has been transferred to the Post Office.
In addition £235,652 of Government Stock was trans
ferred from these closed banks to the Post Offic®'
while £610,704 is estimated to have been paid
cash. The bulk of these banks were established
England and Wales, the number in Scotland
Ireland being comparatively small. In the form®^
country, indeed, only 13 have been closed,
senting 4242 depositors, with £60,125 to their ere i *
In Ireland the number is somewhat ^eater, beiiJ&
only, however, 41, with 14,276 depositors
£534,544 standing to their credit. It will thus
seen that in England and Wales the number of
which have closed is 367, in which there were 467,
depositors having to their credit £13,440,365.

Some of these were very large institutions, exerd ^
ing a wide influence, and their closing came
great blow to most of the depositors. Perhaps
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^^^gest Was the St Martin's Place bank in London,
^^ch came to an end as recently as 1896. Tliis

was established as far back as 1816, and during
•j ^^stence had done much good work. At the time of^ being closed there were 19,500 depositors who had

7,949 standing to their credit. Next in importance
^ the Birmingham savings bank, with 33,100 deposi-

^583,461, which closed its doors a few years

h j institution of Post Office savings banks. Itoeen inexistence since the year 1827. Cardiffand
^^clesfield were both influential banks, and came to
th ^ have seen, through the defalcations of

actuaries. Other banks of importance, having
£100,000 standing to the credit of the

which have disappeared, were the Chelsea,
Truro, Bristol, Bath, Portsmouth, Oxford,

Southwark, Salisbury, and Worcester
^ Scotland the most important closed

that at Banff", with only £16,412 to the
^tL depositors; while the Drogheda bank,UXQgi . '̂̂ 45, and Newry bank, with £56,783, are the

of the Irish savings banks that have
All f

of ^ these banks were open a considerable number
during their existence did much valuable

of cause of thrift in this country. In course
^Ose however, circumstances already alluded to
Ho oth^ they were unable to resist, and they had

choice than to close. The less sound and

^^®Pt ^ Trustee savings banks have thus beenstill hut the larger and stronger banks are
appears, able to hold their own.



CHAPTER VI

PENNY BANKS.

It is a time-wom adage that if you take care of the
pence the pounds will take care of themselves.
was no doubt in view of tliis principle that, as the
education in thrift progressed in this country, the
workers in the cause of providence began to see tha^
provision would have to be made for the saving
pennies. It has been said that the light in which the
poor man regards a penny betokens,as a rule, whether
he is thrifty or extravagant. However that may t>e,
there can be no question of the importance of afford
ing facilities for saving penny by penny. Thesaving®
banks offered no means of doing so. It was left for
the reformer, therefore, to institute supplementary
banks wherein pennies could be deposited.

Penny banks are of comparatively recent origi^^-
The first bank of this kind was opened at Greenock>
in 1857, by a Mr Scott of that town. The minimtiDf^
amount of deposit in the Greenock savings bank, ^
in all other savings banks, was restricted to on®
shilling. It occurred, therefore, to Mr Scott that the
very poor ought to be provided with a safe place
which to deposit their surplus earnings. It was coU'
stantly being urged on them that they should take
care of their pennies, which, when left in their o"*^^
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^°®®®88ion, proverbially and quickly burnt holes in
J|ieir pockets. But hitherto little had been done to

them to act on this advice. So it came to pass
the Greenock Penny Bank was started. That
an institution was much needed, and that the
Were ready to avail themselves of theadvantages

offered when placed within their reach, became
qmckly evident from the unqualified success which
. ^ded the scheme from its commencement. This
®®ftown beyond dispute by the fact that in the first

its existence 5000 depositors placed the sum
In the bank.

^ he success of the Greenock Penny Bank soon began
he round, and the example that had been setf^ long in being followed by private estab-
Q^^^ts and charitable institutions. In 1858, Mr
peii ^ an East of London clergyman, established aQ y bank in connection with Christ's Church, St

8-ia-the-East. The success of this bank was
15,000 deposits being made in it in the

the its existence. For some reason or other
of depositors was limited to 2000, and so

ap-pj. the demand that there were always several
the any vacancy that might occur among
that number. No doubt, Mr Queckett found

sufBcient for one person to control; at all
>the whole of the repayments passed through

Xte^jj year 1859 a penny bank was established at
of ^hich has grown into one of the most notable

banks. The idea took amazingly in the
successful was the Yorkshire Penny
called, that, in its first year of exist-^

opened 58 branches, and the deposits had
elated to nearly £80,000. This bank is, of
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course, not in any sense a commercial undertaking for
the sake of gain. It is an association founded solely
with the following objects -.—Firstly, " The receiving
deposits for safe custody and investment, the keeping
and investment of the same, and the repaying the
amount with interest to the depositors." Secondly,
" The doing all such other lawful things as are in
cidental or conducive to the attainment of the above
objects, or any of them." It follows, of course, that
there are no dividends, bonuses, or divisible profits.
Indeed, any such motives are emphatically pro
hibited in the Association's Board of Trade license.
Officially described, the association is a joint stock
company, being limited by guarantee: that is to
say, no shares are taken up in it, but a certain
number of gentlemen have given their names as
security, so to speak, and by the signing of articles
of association have guaranteed the amount placed
opposite their names. In the event, therefore, of any
untimely end or liquidation of the bank, which is ^
very remote contingency, these members are liable to
be called upon to pay the whole or part of the sums
they have made themselves responsible for. Among
these guarantors, the number of which is upwards of
a hundred, which can, if desired, be increased to fiv®
hundred, are a host of honourable and distinguished
names. The bank's reserve fund is invested m
Government securities, and the interest derived from
this fund is used to defray all expenses, current
profits being only used to defray the balance of such
expenses. The principal of the fund is kept as intact
as possible.

The head office of the Yorkshire Penny Bank is
Leeds, and the county is divided into at least thirty"
ninedistricts, each having one or more branches.
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gQ number now established amounts to more than
ah largest district is that in Leeds, which has
tri^f ^ branches. The Halifax and Bradford dis-®onie next in point of numerical strength.

, district has a treasurer and generally also a
Hia Every branch has an actuary and several

numbering never less than two. There is
bel^ of 2per cent, per annum on the amount
of to each branch, made to cover the expensesey^^^^ '̂Sing the branches; and also one shilling for

transactions—that is, deposits and
to ^"^als. These allowances are generally given

^t^ary as a slight remuneration for his ser-
managers give their services and time

of to the mission, being actuated by motives
and charity. The whole of the ex-

®y®tem is under the direction of a general

^ sub-manager, and a staff of paid
inv^gt'̂ accounts are periodically thoroughly

and audited, and are presented to the
meeting of directors held at Leeds,

the institution is to inculcate thrift and
of saving upon the minds of the poorer

^^6 ac county. All the rules and regulations
leased upon the principle of affording

^^ject Q-nd assistance to so praiseworthy an
^I^^ard ^°^y amount from oiie penny
^ to made, and there are no restrictions
^ In the case of the branch banks,
^ ^otice is required for withdrawals of £5, and

^notice for all larger sums. At thecentral^ Leeds, and those places at which daily
been opened, depositors are allowed to

^^tice money, to the extent of £20, without
^ all. Interest at the rate of 3 per cent.
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per annum is allowed on deposits of £1 and upwards
which remain in the bank for one calendar month
or more. It is also in the power of the directing
Board to open investment accounts for sums of £50,
which must remain in the bank not less than
three calendar months. Interest is allowed at the
rate of per cent, per annum, such deposits being
subject to one month's notice of withdrawal. The
extent to which advantage is taken of the facilities
oflfered by the Yorkshire Penny Bank is evidenced by
the fact that last year 2,291,882 deposits, amounting
to £7,156,428, were made. At the close of the
there were 382,746 accounts remaining open, repr®'
senting £10,807,360 sterling!

The benefits which have accrued from this most
successful of penny banks can hardly be over-esti'
mated. Its cardinal principle, as Colonel Ackroy '̂
its chief founder, has pointed out, is tohelp the poor
help theTnselves, and in this great and laudable
the bank has been admirably successful. But, besid®®
its success in this direction, the institution has don®
much good in other ways. It has brought
individuals of the community closer together.
has given them an object of common interest
created a bond of sympathy which would, probably'
otherwise be lacking. It has tended, too, in a very
material degree, to soften and tone down the rougb®^
element of the poorer classes, amongst whom
operations of the bank are prosecuted. Not only
it likewise appears to have united families
closely, and awakened that honest pride and sel^
respect which are necessary for the success, the
spectability, and the general welfare of any communi^/'
Such influences are the more apparent in the coun^^
districts where everybody knows everybody.

A

PENNY BANKS. 81

^ "PPeter Bent, formerly the indefatigable general
j^Hager of the bank :—" In these districts, everybody
T ^hen John Brown buys a pig, or when little

®hort gets a new Sunday suit, or Sarah Smart
have^ bonnet and shawl, or dress, etc.; and theytij ®̂ shrewd guess, if not an actual knowledge, how

have got them. 'Dos't ta knaw,' one woman

^ another, 'he's been saving money in t'5,^' This cognisance of one another's doings
^owl greatly to spread the good work. Thesn^jgtg^® and, indeed, ocular demonstration of the
^^ose t)enefits and comforts being derived by
create money in t' benk," assuredly
We ^ spirit of emulation amongst others who

^ begun to save money.
good done by the Yorkshire

innumerable. A father being main-

^ tedious illness, without
<^sistance, by the bank deposits of his sons

a mother being decently buried by
savings,

a U' o^^ercoa^ he ever had; parents putting
^Slit ^ week in order that their only son

something when he came of age: these
^ of the host of illustrations on written

^galit^ self-denial, the thrift, and moderate
^^^is bank has engendered among the

county from which it takes its
iiifluence has also been used to good pur-

K down "class asperities," as Mr Bent^^6 the ^ branch districts, the managers
opportunity of saying kind words to, or

^®^tle inquiries about the depositor or his
words are sure to be taken home and

the circle.
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It was thought at one time that the establishment
of the Post Office savings bank might have lessened
the usefulness of the Yorkshire Penny Bank, but this
has not proved to be the case. The existence of the
two institutions has not proved prejudicial to the
interests of either, nor have they clashed in any way-
We have devoted several pages of our space to this
bank, and we have felt justified in doing so,because
it is undoubtedly to be regarded as one of the best of
our philanthropic imdertakings supported entirely by
the efforts of private individuals. Surely, therefore,
the good work it has done, and is still doing, cannotbe
too widely made known.

Two penny banks were established in 1849, one at
Hull and the other at Selby. The clergymen and
gentry of both towns joined together to form an
institution "which should create and foster habits of
regularity and frugal economy among the poorest
people." These banks were to afford an opportunity
for the deposit and safe-keeping of the smallest sums
of money, repayable with interest when required.
Other penny banks were established at Birmingham
in 1851, York 1854, Halifax 1856, Derby 1857, and at
Southampton and Plymouth in1858. Since that year
the number has largely increased, but there are no
means of knowing what the actual number now in
existence is. But there can be no doubt the number
runs into several thousands. The National Penny
Bank, which was established in 1875, does much
excellent work in the metropolis of London. At the
close of last year it had nearly a million and a half of
money standing to the credit of its depositors, who
numbered nearly 119,000. In Scotland the move
ment spread even more rapidly than in England, and
in Glasgow the penny bank system flourishes to an
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®xtent unknown in any other neighbourhood. No
®Wer than sixty-eight such banks sprang into active

operation in and around that city within a few years
^ their first establishment. They all deposited their

with the Glasgow savings bank.
^ August 1859 an Act of Parliament was passed

which penny banks were enabled to invest the

at) °^ their proceeds in savings banks. This^Ppears to have given an impetus to the cause, and
Q-fter every savings bank of any importance, we

6arl* affiliated penny banks. From theof its savings bank business, the Post
afforded a fostering encouragement in

§tat penny banks. This it does by the
®^pply of books and information, and the

their funds with the Government, thus
4^ ^ guarantee for their absolute security,

^^clfdesiring to receive the special aidOffice gives in establishing penny
connection with the Post Office savings

^hich ^ ^ make application for it on a form
obtained at any Post Office where

bank business is transacted.
Mth ^ must be filled up and forwarded, together

®^Py of the rules of the penny bank, either in
manuscript, to the Controller, Savings

®P^^tment, General Post Office, London,
must contain a clause limiting the

to the credit of an individual

^5. "Wui penny bank, at any one time, to
exception the rules may be drawn

the ^ ^^^Q-gers of the penny bank think fit.
of managers, the Post Office

rules, and if these be adopted
®necessary is that a copy should be filled up
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andforwarded to the Controller of the Savings Bank
Department. Further, the Post Office will supply
deposit books or cards, for the use of the depositors i»
a penny bank, free of all cost, onreceiving application
for a specified number. If the number required b®
large, the rules and the names of the trustees will, it
required, be printed on the books or cards. Cas^^
books and ledgers, properly ruled to meet the require
ments of a penny bank, are also supplied, but for these
a charge merely sufficient to defray their cost is made,
namely. Is. 6d, the set, or 9d. each book.

These facilities have, as may be imagined, prove _
of especial value in fostering the establishment an
sustaining the utility of penny banks. At first the
success of the Post Office in this respect was slow an
gradual. But as the knowledge of the special ai
given by this department extended, greater advantage
was taken of it,and it was not long ere the Post Offie®
could boast of having the charge of the funds of abou
450 of these banks. Ministers of all denomination^,
employers of labour, and other benevolent persons,
soon became fully alive to the benefits of such means
of improving the social status of their more humb ®
neighbours, and freely availed themselves of the assis
ance offered by the Post Office in such laudable efibrts.
At the present time, the number of penny banks whose
funds are deposited with the Post Office is
5000, and during the last year no less than 453,0 ^
books for the use of depositors were supplied gratui
tously to the managers of penny banks. It may _
here mentioned that a depositor in a penny bank ^
at liberty to have, at the same time, an account wi
the Post Office savings bank, and this he can ope^
without attendance at a Post Office as a result o
further facilities afforded by that department.
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One important result of the spread of penny banks,
the facilities in respect of them afforded by the

ost Office, was the establishment of such banks in
^ttQection with schools. A writer in the Bintish

Review for January 1878, on the subject
° savings, remarks that, "It is affirmed by some that
®very movement destined to affect any large body of

®community must have its origin in the rising
§®neration." It was no doubt in that light that the
^oject of education in thrift was looked upon by
^ny at that time. At all events, an earnest en-
^avour was made to establish penny banks in con-

^tion with schools—day, Sunday, and even ragged
oolg. That endeavour appears to have met with

^ Ccessful results, for penny banks in schools soon
^an to be extensively established. The special aid

by the Post Office gave an impetus to the
overaent, and we are told that, in 1877, of 289

banks connected with that department, 18
ia Board schools, 20 in Sunday schools, and
other schools. One, indeed, was in a Poor Law

School, under the management of the master
8u of the workhouse, where even the modest^ a farthing was received as a deposit.

he most striking advance which the movement
Was in 1891, when the Free Education Act was

^^sed. The Government of the day considered that
^ ®opportunity was one wliich should be taken ad-

of to induce parents and children alike to
the school fees they were no longer obliged to

The result was a conspicuous extension of
ba penny banks in connection with the savings

But the Government went further than this.
Ofif ^^^cation Department, in concert with the Post

by means of a circular, urged school managers
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to press the matter upon all concerned. Special
stamp slips were prepared and issued. Managers
were supplied on credit with stocks of stamps to be
sold to the children, and clerks from the nearest Post
Offices attended at schools to open accounts and
receive deposits. As regards the stamp slips it may
bestated that these forms contain spaces for twelve
penny stamps, and, when twelve unusedpenny postage
stamps have been affixed thereto, are, under au
arrangement which will be fully explained in the
following chapter, accepted as shilling deposits.
Forms containing spaces for forty-eight staiiips>
folded to a convenient size, and printed on much
stouter paper, not requiring the protection of an
velope, are provided for the special use of schools-
The name of the school, with a space for the scholar s
name, will be printed on the forms. School managers
requiring a credit stock of stamps can obtain theDO
on furnishing the Post Office with a letter of
demnity, signed by two householders, on a form
vided by that department. On the day appointed
the receipt of the pence saved, the manager, or teach® '̂
will exchange the pence for stamps. He then sees
that the stamps are affixed to the proper forms, whie ^
the children will take, home as evidence to the parents
of the money having been paid in. The forms can
then either be kept by the parents or returned to the
school until the next depositing day. When the
school is within a reasonable distance of a Post Ofl&ee>
and the number of depositors and the amount to ^
deposited are sufficient to justify the cost, a
Office clerk will attend at the school at certaii^
intervals, say, monthly or quarterly, according
arrangement, to receive the completed stamp forms
<ieposits in the Post Office savings bank.

fi •
-r -- "- . «
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If the school be situated in a remote district, or in
cases where the transactions are not numerous, the
following arrangements have been made to assist the
managers and teachers in brinffins: the deposits to
account:—

(1) To open an account for a child over seven years
of age, a declaration form should be filled up and
signed by the child. The form should then be pre
sented, with the completed stamp slip, at a Post Office
savings bank by someone connected with the school.
A deposit book would then be issued in the child's
name and handed to the applicant. If the child is
under seven the declaration form should be filled up
and signed onbehalf of the child, and presented at the
PostOffice in like manner. A supply of declaration
forms can be obtained at any Post Office savings bank.

(2) If it be inconvenient for any one connected
with the school to attend at the Post Office, the stamp
deposit forms, together with the declarations, can be
forwarded in a registered letter envelope to the Post
Office. Special envelopes are provided by the Post
Office for the purpose, the postage and registration
fee not being charged. The deposit books, when
issued, are forwarded by post to the manager or
teacher. It only remains to add that stamp deposit
forms can be deposited in accounts already opened by
forwarding the deposit book with the forms.

Such, in brief,are the special facilities for the saving
of school pence which the Post Office affords for the
encouragement of thrift in cases where school mana
gers and teachers find the penny bank system un-
suited to their requirements. That they have done
much to bring home to the young the advantages of
saving, and in teaching them early habits of thrift,
is unquestionable. The arrangement was begun in
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January 1892, and at once 1400 schools adopted
^^6 scheme. Three years later this number had

to 3000. Asum of nearly £14,000 was estimated
^ have been deposited in schools in five months, and
about £40,000 in the first year. This movement for

promotion of thrift in elementary schools spread
and far at first, but in 1895 it was reported to be

®owing signs of having spent its force. Nevertheless,
? 2000 schools have adopted the plan, and during

year169,000 stamp forms were supplied to schools,
^ch facts speak with no uncertain voice as to the
J^^ation of the success of this measure in the cause

thrift.
banks, as has already been remarked, are in

®nature of auxiliaries to the larger institutions,
as such they have indubitably effected a great

^ of good. One who took an active interest in the
I'emarked that "the saving of pence proves aainiQg to habits whereby ultimately larger sums are

^ed.' adds, "the virtues of industry and
go^^^®^ce are cultivated and confirmed." Of the

of these sentiments there can be no ques-
^ ; Penny banks are peculiarly institutions of a
i^^.^j^ary character for the poorer classes. Simple
he* operation, they can surely perplex none, and,
are ^ during evening hours on Saturdays, they
foj, adapted for working populations. As, there-

' the most salutary change is made in a man's
perhaps in character," to quote Mr Lewins,

pg begins to save," there can be no doubt that
y banks deserve every countenance and en-



CHAPTER VII.

MR FAWCETT AND THE POST OFFICE SAVINGS BANK.

The Post Office savings bank was, from its very
beginning, a markedly successful institution. Year
by year it increased with giant strides. Up to the
year 1880, however, the system had been carried on
in the same groove. So that although the growth of
business was enormous, yet no radical changes orfresh
features had been introduced. The histoiy of
institution up to that time was simply one of gradual
expansion upon the original lines. Inthe year nam® '̂
the Right Hon. Henry Fawcett was appointed Post'
master-General, and, with his advent, things at the
Post Office were rapidly altered. His selection for
this appointment was a peculiarly happy one. For
Mr Fawcett himself, it was fortunate, because th®
work appears to have been of a kind that
eminently congenial to him. To the nation, it
most advantageous, as is amply proved by the brilli^®^
record of earnest work and unremitting efforts
ameliorate and reform wherever necessary, which
Fawcett has left behind him.

Before he took office, Mr Fawcett had acquired ^
well-earned reputation in the political world.
but for the sad accident which totally deprived hi '̂®
of eyesight at the age of twenty-five, the brilli^^^
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^ture which had been predicted for him when he
^as quite a young student would unquestionably have
been fully realized. The enthusiasm and energy
^th which he entered into his studies when at
Queenwood College, Hants (under Professor Tyndall),

College, London, and finally at Cambridge,
warranted such expectations. As it was, indeed,

18 career bade fair to be an exceptionally bright one.
he story of his terrible misfortune, and of the

courageous manner in which he overcame all the
iflSculties besetting his darkened path, are already

patters of history. His achievements, both at Cam-
i^idge University and in Parliament, have also been

widely ventilated that it is not necessary to dwell
them here, further than to remark that, although

®ver a brilliant orator, in politics he was always
stened to with respect, as one whose words were
ose of wisdom, and whose opinions were always

.?^d. His earnest advocacy of the amelioration of
®conditions under which the natives in India lived,
pther with his staunch independence in many
her political matters, soon gained for liim a well-

^own name in the world. After all, however, it can
^Q-rdly doubted that he will hereafter be best
®Qieinbered by the public by his connection with the

j -^8 soon as he took office, Mr Fawcett appears to have
^^saken politics. This was, no doubt, owing partly

Ms official position, but it was also probably as
^.^ch due to his own desire to give undivided atten-
s numerous departmental questions wliichp^,.h®^oughly engrossed his mind, (^s aprofessor of
^ tical economy, Mr Fawcett was naturally astrong
fo principles of thrift^ He was, there-Hot slow in turning the existing machinery at
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the Post Office to account in this direction. From the
very outset, indeed, he seems to have taken a deep
interest in the Post Office savings bank, and only »
few months after taking office, he was able to in
augurate a most useful and desirable reform in con
nection with that institution. Just about that time
there hadbeen considerable agitation in many quarters
for an extension of the limits of deposit in the
Government savings banks prescribed by Act oi
Parliament, in order to bring the usefulness of the
system still more within the reach of the people.
had long appeared desirable that the shilling limit of
deposit should be reduced, so as to meet the require
ments of the poorest classes. It was always, how
ever, clearly shown by the Post Office authorities
that such a step was quite impracticable. Even
Mr Fawcett himself was constrained to admit that
such a reduction "would be attended with great
additional cost, for wliich there would be no
adequate return."

Fortunately Mr Chetwynd, the originator of the
Post Office Savings Bank, w£|̂ still alive, to
with his long official experience in the furtherance
of all practicable schemes for the promotion oi
thrift. Accordingly he devised a plan which prO'
mised to fulfil the desired object by appealing directly
to the persons concerned in the matter. The idea-
was a simple but ingenious one, and consisted merely
in using postage stamps for the purpose of penny
savings. "If," argued Mr Chetwynd, "the poorer
classes find it so difficult to keep their pennies until
a shilling is saved, the use of postage stamps migb^
make them more successful in this respect." He
therefore prepared a form, for the purpose of which
the following is a copy:—
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POSTAGE STAMPS FOE, DEPOSIT IN THE POST OFFICE SAVINGS BANK.
TWELVE PENNY STAMPS TO BE AFFIXED BELOW.

Depositor's Book.

Office ol Issue

No. of Book

Dated stamp of Post Office receiving
the stamps as a deposit and remitting
ttiem to tbe cliief office,
or to a head office, as the
case may require. .

„ llie back of the form has printed on it a notice as
ollows:—" Any person desirous of saving one sliilling,
y means of penny contributions, for deposit in the

Office savings bank, may do so by purchasing
every penny so saved a penny postage stamp
affixing it to this form. When twelve such

have been so affixed, the form may then be
^uded to any Post Office savings bank in the United
. ^gdom, where it will be received by the postmaster

Either as a first deposit in a new account then to be
opened, or as an ordinary deposit if the owner of it
.^ already opened an account. The stamps affixed

this form must not be defaced or in any way
imaged, or they cannot be received bya postmaster."

Heed only be added that the slips so received are
^6ated by the postmaster receiving them precisely as

ough they were cash. They are remitted to the
metropolitan office, where they are properly

^celled and the necessary adjustments made in the
'̂ ^Unts concerned.

Nothing could be simpler and clearer than the
in which the plan is thus rendered intelligible
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to the most uneducated mind. It is this simplicity
that may be regarded as the most pleasing feature o£
the scheme, a simplicity that applies as much to the
Post Office in working it, as to the public in using
for the plan is encumbered with no account work or
detailed records. The scheme was first brought into
operation experimentally on the 13thSeptember 1880,
in the counties of Cardigan, Cumberland, Kent, Leices
ter, Norfolk, and Somerset in England and Wales; ii^
Aberdeen and Ayr in Scotland; and in Down and
Waterford in Ireland. The result of a few months'
trial of the plan was so entirely satisfactory that it
was forthwith extended to every Post Office savings
bank, and the result has been markedly successful-
The measure enabled the Post Office to reach many
classes with whom they had hitherto had no contact.
Many a person to whom a shilling is a large sum can,
and willingly does, save penny by penny. More
especially amongst children has the plan been success
ful. Mr Fawcett remarked, with pardonable pride,
that there had been a substantial increase in the
number ofchildren who had become depositors. The
system was, as we have seen, started experimentally
in certain counties in September 1880. In less than
three months it was extended all over the country>
and by the end of March 1881 (little more than
months) more than 676,000 slips had been received,
and more than 223,000 new accounts opened thereby-
At the present time the amount saved by means of
postage stamps is at the rate of £92,000 a year.

Mr Fawcett, having effected facilities for taking the
first steps in thrift, was not content to stop there-
He was also anxious to expand the savings banl^
generally, in order to meet the want of those wbo
might be said to have learnt the lesson of providence?^
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who now began to appreciate the benefits result-
therefrom. Nor did he allow the grass to grow

^der his feet, for also in 1880, his first year of office,
carried through Parliament an Act to allow of

®Qiall investments in Government Stock. The main

matures of this important measure were, that de
positors in Trustee or Post Office savings banks could,

request, transfer their deposits to Government
Sk>ck. The lower limit was fixed at £10, and the
^gher limit £200, or the amount of the current price

such stock, with the addition of the commission,
^Mchever sum is least. In the savings bank year,

amount of stock purchasable was not to exceed
^100. Likewise, the depositor could, on request, sell

stock standing to his credit. The dividendsaccru-
on such investments were to be dealt with in the

®anie manner as interest on deposits. Of course, sums
^ould also be specially deposited for immediate invest-
^ent in stock within the prescribed limits. The
^wges for brokerage for purchase were to vary from

to 2s. 3d., the dividends being collected free of
charge.

The measure met with some opposition from the
interest in the House of Commons, notwith

standing the manifest advantages it designed to afford
^ persons with small savings to invest. Mr Fawcett's
^daunted perseverance overcame all obstacles, and,

the 22nd November 1880, the provisions of the Act
carried into operation. That the system met

^ piiblic want cannot be doubted in the light of the
®^cces8 that has subsequently attended it. By the end

the year 1880—^in about six weeks—more than
127,000 of stock stood to the credit ofsavings bank

<ie
•positors.
"^te system is an extremely simple one. Invest-
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ments can be made in 2f per cent, consolidated stock
(1903), 2| per cent, annuities (1905), 2^ per cent, an
nuities, and local loans 3 per cent, stock. Theycan be
made either by means of money deposited specially
for the purpose, or by ordinary deposits made pre
viously, or partly from one and partly from the other.
Since the original Actwas passed, the limits of invest
ments have been altered by law, and any amount of
stock may now be purchased from Is. upwards to a
maximum limit of £500. The annual maximum limit
is now £200, but, in addition to this amount, a de
positor may purchase stock to replace stock previously
sold in one entire sum during that year. The total
amount of stock which a depositor may purchase is,
as stated, £500. But if, having this amount, he re
duces it, either by sale, or by a transfer to the Bank
of England, or by obtaining a stock certificate with
coupons attached,he is then at liberty to make further
investments (subject to the annual limit) until he has
again £500 to his credit. Purchases of stock do not,
of course, affect in any way the limits for ordinary
deposits. Thus a depositor may have £200 in the
Post Office savings banks as ordinary deposits and
£500 invested in stock, or £700 in all. For the piir-
pose of purchasing stock a depositor must make

a form obtainable at any money order
office. This form he must fill up, sign, and forward,
together with his savings bank book,to the Controller
of the Savings Bank Department, General Post Office,
London. If he has deposited money for the purpose
of an immediate investment he need not send up bi®
book until he has received an acknowledgment of the
deposit. Within seven days from the receipt of the
application in London, the depositor's account
charged- with the current price of the stock pur-

MR FAWCETT AND POST OFFICE SAVINGS BANK. 97.

chased and the commission for brokerage, the neces-
sary entries being made in the deposit book. The
depositor is then credited with the equivalent amount

stock in the Post Office Register, and an investment
certificate sent to him by post.

When the depositor desires to sell liis stock, or any
part of it (not being less than a shilling), he must
®6nd a signed application, together with his bank
ook and investment certificate, to the Controller of

Post Office savings bank. Within seven days
^erefrom the sale will be efiected at the current

price of the day of sale, and a warrant for the
^ftiount realised, less commission, is forthwith sent
^ the depositor.
P^^^vidends due on stock purcliased through the Post

^ce become due on the 5th of every quarter month,
^nd are credited in the depositor's book when received

the savings bank department for annual examina-
The commission chargeable on investments in

on the sale of stock (including the receipt of
Mdends) is 9d, for stock not exceeding £25, and a

^fther charge of 6d. for every £25 or part thereof to
lOO. The charge for stock. over £100, and not

®^ceeding £200, is 2s. 9d. Stock Certificates, witli
Coupons annexed, under the National Debt Act, 1870,

be obtained by a depositor on application to the
'"OntroUer of the Post Office savings banks, under
jJ^ditions fully set forth in the Post Office Guide.

cpositors can also, under the Savings Bank Act of

th stock they may have purchased throughc savings banks transferred to tlieir own names at
Bank of England.

. «Uch, briefly, are the main features of the system for
testing money in Government Stock through the

S®ncy of the Post Office, and it will be seen tliat the
G
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routine is of the simplest character, capable, one would
think, of appealing to the meanest intellect. That the
system has been widely taken advantage of is evi
denced by the following statistics:—In the first five
years the average annual business was 14,000 invest
ments, 5000 sales, and £1,554,000 stock remaining at
the endof the year. In the following five years (1886—
90) the figures were 19,000, 11,000, and £3,776,000.
The next five years (1891-95) showed a further
marked progress, the statistics being 23,000 invest-
ments» 16,000 sales, and remaining stock at the end of
the year £6,206,000. In the year 1896 there was »
sad falling off in the investments, which reached only
to 17,000, while the sales increased to 18,000. The
stockremaining at the close of the year was£6,892,000.
The figures for the last year are as follows —*
16,935 investments amounting to £1,078,849, and
13,769 sales amounting to £796,486. The amount
of stock which stood to the credit of the depositors
at the end of the year was £7,035,564. The
appreciation of consols has, of course, checked the
extension of the functions of the Post Office savings
bank in this direction of business. This was only to
be expected. Nevertheless, the statistics which have
been quoted go far to show that the system has at
least assisted a large number of the poorer classes to
acquire a "stake in the country." It should be added
that stock business can also be transacted through the
Trustee savings banks under the same provisions and
regulations as those governing tlie Post Office bank.

There were further fields in which Mr Fawcett
could labour in the encouragement of thrift ^
aifected by the Post Office. Thus it was readily
to be conceived that the system of life insurance
and annuities would sooner or later engage hi®
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Earnest attention. As, owing to the importance of the
subject, we shall devote the next chapter to the
insurance and annuity business of the Post Office, it
^11 be sufficient to say here that the system which

Fawcett found in existence when he came to
^hat department fell very far short of what had
06en anticipated from it. For various reasons it
never seems to have operated successfully. Accord-

THE LATE BIGHT HONOUBABLE HRNBY FAWOETl', M.P.

ingly Ikii. Fawcett took the matter in hand, linking
the system with that of the Post Office savings

so that payments for annuities and insurances
now made through deposits in that bank. Mr

®'awcett's desire was only to establish a simple and
Economical system under which poor people could
Insure their lives and purchase annuities, and to that
Extent he may be said to have succeeded in his work.
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Mr Fawcett had the work of the savings bank very
much at heart, and used every means in his power to
extend and develop its sphere of utility. He adver
tised its facilities and advantages in every possible
way. The distribution of house-to-house notices was
frequent. He also caused to be distributed gratui
touslyfar andwidea very usefulpamphletdrawnup by
himself, entitled, The Post Office, and Aids to Thrift-
Its object was succinctly stated in the few words of
preface which expressed the hope " that a description
of the agencies in operation at the Post Office for the
deposit of savings, the investment of money in Govern
ment Stocks, the sending of money from place to place,
for effecting life insurance and purchasing annuities,
may prove useful to the industrial classes and to those
who are anxious to encourage habits of thrift among
the people." Canon Blackley thought so highly of
the pamphlet that he devoted an article to it in the
pages of the Contemporary Review. "I do not be
lieve," he writes, "that a better or more enlightened
use of public money, or of the time of public men,
was ever made, than in the preparation and distribu
tion of this simple little book." So useful did he con
sider it that he thought it "ought to be made the sub
ject of direct and careful teaching, at all events to the
three upper standards in every elementary school
throughout the land."

There can be no doubt that Mr Fawcett, by hi®
untiring efforts and ceaseless energy, gave to the work
of the Post Office Savings Bank an impetus which has
carried that department on to its present marvellously
successful and useful position. It was his constant
endeavour, by speech and pamphlet, to make the
system familiar and acceptable to all classes of the
people.

CHAPTER VIIL

government life insurance and ANNUITIES.

The advantages of life insurance and of making pro-
^sion for old age by means of annuities are now so
^®11 known and recognised as to require no advocacy

®^e. They may be taken as an accepted fact. What
are concerned with are the means open to the

poorer classes for availing themselves of those advan-
through the Government, and to this end the

^ost Office offers the widest facilities. Since 1864
^at department has undertaken this class of business.

fior to that date, even, the matter had not been
Overlooked. Mr Whitbread, indeed, in 1807, advo-
^ted, in connection with his plan for investing the
®^vings of the poor, that some means should be pro-
^<ied by which they might insure their lives under

responsibility of the Government. But in this,
^ in his savings bank scheme, Mr Whitbread was

many years in advance of his age.
before the year 1864, Government annuities were

Ranted either directly through the National Debt
flSee, or through the medium of the ordinary savings

under the authority of various Acts of Parlia-
beginning with an Act on the subject passed in

^4', which was the commencement of legislation on
101
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the subject. Many of the savings banks, to a certain
extent, availed themselves ofthe powers they possessed
under these Acts, and granted both deferred and im
mediate annuities. In 1853 an Act relating to annui
ties was passed in which a clause was introduced
providing that a person buying a Government annuity
could also insure the payment of a sum of money at
death. Little, if any, advantage was taken of this
provision, and, as regards annuities, the business was
also of little account. From 1834 to 1864 the whole
of the annual payments in respect of annuities did not
reach, £200,000. In the latter year, 6500 annuities
were in force, representing in amount £140,000. This,
shortly, was the position of affairs when the Post
Of&ce began to take the matter into consideration.
The subject was perhaps forced on their attention by
the fact that among the old savings banks which were
closing and transferring their business to the Post
Office were some which had transacted annuity busi
ness. The question naturally arose whether the Post
Office should not take up the duty which had de
volved on the old banks, and receive the payments for
the annuities as they fell due. The result in the end
was that the Post Office proposed not only to carry
on the business which the old banks had begun in this
direction, but also to extend the operations on its own
account as a legitimate offshootof the original scheme
for savings banks.

Mr Scudamore and Mr Chetwynd, the primemovers
in the matter, held that there would be a considerable
increase in the number of annuities purchased, if the
Post Office took up the business. They sketched ou^
a plan, showing clearly how the course of such busi
ness would be simple, easy, and comparatively inex
pensive. Curiously enough, an important feature of

government life insurance and annuities. 103

their plan was that the business should be carried on
quite independently of the Post Office Savings Bank,
the purchasers of annuities not necessarily being
savings bank depositors. The National Debt Com
missioners fully approved of the proposals, and, on the
llth of February 1864, Mr Gladstone brought forward
tbis further scheme, which now included a plan of
operations for life insurance, as well as annuities,
tiefore the House of Commons. The bill met with
Diuch determined opposition, especially from insurance
companies and friendly societies. Mr Ayrton, too,
fi'ttacked the measure, as he had the original Post
Office Savings Banks Bill. He pointed out that the
Government banks were working, and would continue
to Work, with telling effect upon the old banks. "So,

exclaimed, " with the present proposals, they ^vill
interfere with safe private agencies." Without bur
dening our narrative unnecessarily with an account

all the vicissitudes which the Bill underwent, it
be stated that after a protracted discussion, and

^ot until a select committee had been appointed to
Inquire into the subject, the Bill passed the House of
^oimnojjg on the 20th of June 1864. It was then
Carried by the Postmaster-General through the House

Lords, and became law on the 14th of July of the
Same year.

Tables of premiums and payments for annuities
^ere prepared by the National Debt Office, and
^®gulations for the plan of operations by the Post
Office, and both were laid before Parliament and
received the necessary sanction at the beginning of
^he session of 1865, On the 16th of April of that
year, the system was brought into operation at a small
^^mber of offices in England and Wales, and subse-
Sl^ently it was extended generally throughout those
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countries, but it was not till later that the plan was
extended to Scotland and Ireland,

The principal features of the system were that any
person couldinsure his life through the Post Office for
any sum between £20 and £100, and this on Govern
ment security; or he could purchasean annuity, either
immediate or deferred, of not more than £50 a year,
with or without, in the case of deferred annuities, the
proviso of"money being returnable " in the event of
death before the annuity fell due. The person availing
himself of the system had all the advantages and
facilities which an institution like the Post Office
offered. The business was carried on in, and opera
tions directed from, the office of the Receiver and
Accountant General of the Post Office in London.
At the outset the Post Office met with the same

difficulty it had experienced in the case of the
savings banks, namely, tlie difficulty of making known
the nature and advantages of the scheme to the
persons for whose benefit it was intended. Efforts
were made to ventilate the system, and Mr Scudamore
scattered broadcast a useful pamphlet containing ^
few plain words concerning "Life Insurance by Small
Pa3mients." It was not expected, of course, that a
business of this kindwould progress with great rapid
ity. In its first year, 809 insurance policies were
issued for £60,874, while 230 annuities were granted.
It was, however, anticipated that the business would,
in the course of years, as the working classes became
acquainted with the principles and merits of ^^e
scheme, attain to a considerable magnitude. Experi
ence has, however, proved that this anticipation was
doomed to disappointment, for the system was but
little taken advantage of. The causes of this lack of
success are not far to seek.

r 1
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In the first place, the boundaries within which the
scale of life insurance was inclosed were far too
limited to be of use. Even before the Act of 1864
Was passed, it was foreseen that tlie scale was too
Harrow to afford the benefits designed. Mr Gladstone
himself, in introducing the measure, desired that the
Government should insure for sums as low as £5, and
as high as £200. Both of these limits had to be
abandoned for reasons which at the time were un
assailable. The disadvantage under which the Post
Office worked, by this enforced restriction in regard
^0 insurance business, was the subject of frequent and
^gent representations to the Government, with a
^ew to the amelioration of the law in the matter.
An attempt in this direction was made in Parliament
ill 1869. But by some strange fatality, the Bill
brought in for this purpose also dealt with the postal
^anks, proposing to make very material alterations in

limit and amount of deposits. This proposal
^as so strongly opposed that the Bill had to be with-
<irawn in its entirety. The desire of the poorer classes
^as, undoubtedly, to insure for such a sum as would
defray their burial expenses, and so save their surviv
ing relatives from the undesirable necessity of apply-
iiig to the parish for funds. It was ascertained, with
tolerable exactness, that the sum which would be
a-dequate for this purpose was £5, although it did not
a-dmit, as Mr Scudamore quaintly remarked, of any
Margin for funeral refreshments. On the other han ,
as the lower limit was too high for the requirements
of the poorer classes, so the higher limit was ^
for those who could insure for as much as £
^^xperience showed in such a case that more re
quently than not the insurer was anxious to msure
for. a larger amount. And it was hardly to e
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expected that such persons would insure with the
Government for £100, and go to a private company
for the rest, thereby exposing themselves to two sets
of inquiry, two medical examinations, and to the
trouble of paying premiums at two different rates.
The consequence naturally was that they were obliged
to insure wholly with a private company. The
Government thus lost many clients who would other
wise, without doubt, have gone to them for insurance.

In the next place, the system adopted by the Post
Office did not appear to be well calculated to promote
success. The method was that in vogue with the
older insurance companies, whereby the premium
for a specific insurance varied, according to the age
of the msurer. But for the sort of business sought
by the Post Office, the inverse of this method was
apparently more suitable. It was the sum insured
for, and not the premium, which should have varied
at different ages, thus introducing a scale of variable
insurance with the same premium at every age.

The limitation of age was also assigned as a cause
of the unpopularity of the Post Office insurance
system. This, however, was open to doubt, inasmuch
as there had been no opportunity of judging accurately
in the matter. All the evidence that existed tended
rather towards the conclusion that the poorer classes
refrained from availing themselves of the system, on
account of the lower limit being as high as £20.

What also was considered a solid cause of the scanty
success of Government life insurance was the want of
a proper staff of agents to solicit business for the
department and to collect the premiums when they
became due. Every insurance company relies upon
its staff of agents in this connection, for the public
evince but little disposition to go voluntarily to
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office to insure their lives. This matter has frequently
been considered and discussed, but it appears to have
always been held to be undesirable for the Post Office
to employ such a staff. When the proposals for the
existing system were before the Select Committee, the
employment of canvassers was suggested. The idea
^as, however, discountenanced by the committee, and
the department is still wanting in this respect.

The annuity system suffered under much the same
^disadvantages as the insurance system. In the twenty
years during which the old plan was in operation, tlie
business done in both branches of the system was very
trifling This was due, no doubt, not only to the
Causes named, but also to the facts that to insure ones
^e, or to purchase an annuity, through the Post
Office, was a somewhat cumbersome matter, and tliat
the number of Post Offices at which such business
could be transacted was extremely limited. During
the' period that the old plan was in existence the total
dumber of insurance policies issued was not more
than 7064, while the number of annuity contracts
Slanted was only 14,380. Just prior to the intro
duction of the existing Post Office system of insurance
^nd annuities, thebusiness had dwindled down toso low
^ number as 4615 insurances, and 9373 annuity con
tracts. These figures show how trifling and unimpor
tant were the results that had accrued from the first
efforts of the Post Office to transact insurance and
^-iinuity business.

This was the position of affairs as regards this
branch of business when Mr Fawcett came to the
I*ost Office. It was natural that so energetic a
'̂eformer should speedily take the matter in hand,

and give it his best attention. He readily saw that if
the system were to be of any use at all, very radical
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changes would have to be introduced. Accordingly
one of the first results was the appointment of a
Parliamentary Committee to thoroughly inquire into
the whole question, Mr Fawcett being appointed
chairman. It was at that committee that a new plan

'••'-I,-.-'

JAMES J. CARDIN, ESQ., C.B.,

Comptroller and Accoxi/mtani Oetusral of the Post Office.

of working the system was propounded by Mr James
J. Cardin, then the Assistant Receiver and Accountant
General to the Post Office. Mr Cardin, it may here
be mentioned, has since become one of the most
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prominent officials of the Post Office, and his name is
Well known in connection with the department of
which he is so indefatigable a member. He was
among the recipients of Jubilee lionours last year,
having been appointed to a Companionship of the
Bath. He was also an ardent volunteer from the
beginning of the movement, retiring only about foui
years ago with the rank of Lieutenant-Colonel. Upon
examining Mr Cardin's scheme, Mr Fawcett was at
once struck with its merits, and, having given it his
approval, he, characteristically, left no stone unturne
towards bringing it into operation. Parliamentaiy
sanction had to be obtained before this could be
done, and, with this object in view, the "Government
Annuities Act of 1882 " was passed. Owing, however,
to some technical difficulties, it was not until the 3rd
of June 1884 that the new system was actually intro
duced. Ina speech delivered to a deputation of post-
Dien at the General Post Office, the late Mr Fawcett
"v^ery fully explained the whole system, and the best
idea of its scope and utility may be afforded by a brie
quotation from that speech, to which the present
Writer had the privilege of being a listener.

"The scheme," remarked Mr Fawcett, "is, to my
mind, a most admirable one, and is capable of confer
ring the utmost benefit upon the community; but in
saying this, I am most desirous that it should be
known that the credit of the idea is in no way due to
myself, and I gladly avail myself of this opportun^y
of saying it was suggested to me by my friend Mr
Cardin. Whatever praise the scheme deserves shou
l^e given to him and not to me. The particular plan
admits of a brief and simple explanation. The chie
reason, I believe, which has hitherto prevented annui
ties and policies of life insurance from being obtained
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in any considerable number through the Post Office is
that so many cumbrous and troublesome formalities
had to be gone through. For instance, each time that
a payment for an annuity or for a policy of life insur
ance had to be made, it was necessary to go to a par
ticular Post Office, and no annuity of less than £5, or
policy of insurance of less than £20, could be pur
chased. In future, the payments for annuities and
insurance will be made through the deposits in the
Post Office savings banks, and instead of a special
visit being necessary each time a payment is due, all
that will be required will be that a depositor in a sav
ings bank should give a written order that a certain
sum should be devoted to the purchase of an annuity
or to the payment of premiums on a policy of life
insurance. The order once given, no further trouble
need be taken. It will be acted upon as long as there
stands to the depositor's account enough money to
carry out the instructions contained in the order."

The foregoing extract gives the main idea of the
new plan of life insurance and annuities as carried on
by the Post Office. It may be useful to supplement
this with a more detailed account of the system as it
now is. It will have been gathered that, instead of
being carried on as a separate business as formerly,
tlie system has been graftedonthe Post Office Savings
Bank. The result of this is that insurance or annuity
business can becarried onat any of the 12,000 savings
bank offices throughout the country, instead of, as
hitherto, at only some two thousand offices.

The prominent idea of the existing system is that
every insurer or annuitant is a savings bank deposi
tor. When he has paid his first premium he receives
with his policy an ordinary depositor's book, into
which, in future, he will have to pay his premiums in
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the manner most convenient to himself. The advan
tages of this simple plan are numerous. The annui
tantor insurer, as the case may be, may, in the first
place, use whatever savings bank office is most con
venient to himself. Then, again, he can pay his
premiums at such times and periods as arc most suit
able to him, and, further, in such sums asfrom time to
time he can best afford. Thus, for example, if he can
®^ly save a penny aweek for the purpose, he can affix
a penny stamp weekly to a postage stamp savings
slip. When tlie amoimt so saved has reached a shil
ling he can pay it into his savings bank account to
wards payment of his premium. The only condition
ill the matter is that he should have paid in sufficient
money to meet the premium when it falls due. Any
male orfemale whose age isnotloss than fourteen yeais,

not more than sixty-five, can insure for any sum
^ot less than £5 or notmore than £100. Immediate
Q-nnuities, or old-age pay (that is, deferred annuities),
are granted for sums not less than £1 or more than
^100. In either case, husband and wife are treate
independently. Each can insure or purchase old-age
P^y for an amount not exceeding £100.

The mode of procedure is quite simple. A person
desirous of insuring his (or her) life has only to
proceed to the nearest Post Office savings bank and
fill up a form. If the amount insured for be £25 or
^nder, medical examination is not necessary. ^ ®
particulars on the form are satisfactory, an ordinary
savings bank deposit book is issued to the apphcant
^pon his paying in the amount of the first premium.
Authority has, of course, to be given to the Post Office

use the amount, and a similar amount each year
the purpose of the insurance premium. Appli

cations for annuities are dealt with in much the same
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manner. It will thus be seen that the insurant or
annuitant becomes a savings bank depositor, for it is
permissible to him to use his book for ordinary
deposits, and he no longer has to make his premium
payments at fixed places or on fixed dates. The
present Post Office system of life insurance and an
nuities offers many advantages. For example, a
person who is already a depositor in the Post Office
can have the interest or dividends, as the case may
be, yearly accruing, applied to the payment of the
premium or an insurance or old-age pay contract.
Thus a person thirty years of age having (say) £200 in
the Post Office savings bank, and desirous of insuring
his life for £100, or to purchase old-age pay to the
extent of about £20 a year, can direct the authorities
to apply his interest or dividends to this purpose, and
he will have no further trouble in the matter.

Another advantage is that the cost of a certificate
of birth can be avoided by furnishing a statement
of such particulars as can be verified by the Registrar-
General for England. Again, and this is an impor
tant advantage for the poorer classes, an insurant,
if not under sixteen years of age, can make use of
the legal provision with regard to nominations (Post
Office insurances not being effected over £100). He
will thereby secure the payment of the insurance to
the nominee immediately after his death without
entailing on the nominee the loss of time, trouble, and
expense which otherwise would be involved.

Another important feature of the system which
ought not to be left unnoticed is that a friendly or
provident society is now allowed to make arrange
ments with the Post Office for effecting life insurance,
or purchasing old-age pay for their members, and so
save them from all the formalities incident to this kind
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of business. The arrangement briefly is, that the
Post Office looks for all the premiums to the society,
which, of course, collects the money from its members
iu instalments as may be most convenient to both
parties concerned. The main advantage of this plan
is that the payment of the first premium inadvance,
^ circumstance that frightens so many people from
insuring or purchasing old-age pay, is oiot, as it is in
Q-U other cases, required. Tlie Savings Bank Act of
1887 made provision for this arrangement. Beyond
this, there is the additional advantage that members
pQ-y into their societies in the ordinary manner to
which they are accustomed, with the knowledge that
the money so contributed is absolutely safe.

Under the Post Office tables insurances can be
effected and old-age pay purchased under various
Baethods, all clearly set forth. These tables are pub
lished in the Post Office Guide, and can also be obtained
separately at any Post Office savings bank. Under

i*ecent revision of these tables some extension has
teen made in regard to what may be termed old-age
iiisurances. Persons can now effect such insurances
to mature at fifty-five, sixty, or sixty-five years (or
sooner in the event of death), instead of at sixty
years only, as was formerly the case. This is a
®iethod of making provision for old age which e-
serves to be encouraged and taken up. An importan
feature of tliese tables is the cheapness of its rates,
for they are lower as compared with ®
^iidustrial insurance companies. The Post Office oes
^ot tout for business, so it saves all expenses in this
Respect as well as in regard to collectors. !Natura y,
JWefore, the loading of the tables in the case ot
^^e Post Office is less, so the rates are lower than
those of the industrial companies. ^
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There can be little doubt that with the spread of
education in this country the working classes are
becoming more alive to the benefits of life insurance,
and to the importance of making provision for old
age. In view of this circumstance, therefore, it is
satisfactory to know that the Government interests
itself in the welfare of those classes to the extent of
affording them a medium through which they can
chea'ply and safely provide for the coming by-and-by.
If the fact that annuitants and insurants have direct
Government security for the payment of the money
at the proper time were the only advantage offered
by the Post Office system, that alone would be suffi
cient ground for endeavouring to guide the hard-
earned savings of our working population into that
channel. But, as we have shown, there are numerous
other benefits offered by the system, and the road to
thrift and providence in this particular direction has
been made both safe and easy.

The growth of the life insurance and annuity busi
ness of the Post Office under the new plan has been
slow as compared with the rapid growth of the Post
Office savings bank. The number of immediate an
nuities granted in the last year was 2051 for £56,237,
as compared with 770 for £14,141 in the last year of
the old system, 1883. The number of deferred annui
ties was 207 for £4009, as compared with 104 for
£2120 in 1883. And the number of insurances was

849 for £48,017, as compared with 256 for £20,600
in 1883. These figures, though they show a marked
increase, are in no wise startling. Insurance and
annuity business is, however, of a character that
requires much working up, and there seems no reason
why, in course of time, the Post Office system should
not be able to show much more favourable results.

CHAPTER IX.

THE CENTRAL SAVINGS BANK.

^He Central Savings Bank, where the savings bank
operations of all the Post Offices throughout tlie
country are focussed, is located in Queen Victoria
street, London. In 1861, when the institution was
^st started, one room in the old General Post Office,

®^t, Was found sufficient for the accommodation of
e staff of the Central Bank. Here twenty clerks,

^der the control of Mr Chetwynd, conducted the
'Operations of the new system. But the immediate^^d rapid success of the business necessitated aspeedy
®Q-iige, and soon afterwards the Savings Bank Depart
ment removed to St Paul's Churchyard and Little

Qrter Lane, where it was domiciled until 1880. In
^§^t of that year the bank was transferred to new

commodious premises in Queen Victoria Street,j^^ere the chief offices of the bank now are. The
gilding in its exterior is remarkably plain, and has

^ ^outage to the main thoroughfare of 148 feet. It
back 100 feet, and from basement to roof has

floors. The Controller's room, which is on the
^ound floor, looking out on Queen Victoria Street, is
1 one, the rest of the building being

in the most economical and utilitarian way.
The savings bank business grew so enormously

year by year that this building was soon found to be
^®^fficient for the wants of the staff. And now, in

115
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addition to the vast building in Queen Victoria Street,
extensive premises have been erected in Knightrider

a

• : I'r f - ''!/'.

THE POST OFFICE SAVINGS BANK, QUEEN VICTORIA STREET, LONDON.

Street, and are occupied by a large portion of the
staff. This new buildinghas a considerable frontage
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in Carter Lane and in Addle Hill, but being situated
in the midst of narrow lanes, it is so shut in by lofty
"Warehouses that it is almost impossible to get a good
view of the building as a whole. This immense
pile of buildings is fitted up witli a due regard to
the comfort of the large staff accommodated therein,
Q-nd all the rooms are provided with electric light.
The two blocks are connected by bridge and tunnel.

But even these buildings are not found sufficient
the continuous growth of the savings bank work,
the consequent increase of staff. Asite of over

. e acres has therefore been obtained at West Ken-
®ingtori, where a building is to be erected, which wiU
®sufficiently large to accommodate the whole sta

^nd allo-w for growth of business for years to come.
The work of the Post Office Savings Bank is now
enormous that, as may be imagined, a Imge staff

^ to be maintained at headquarters for the perform-
f'̂ ce of the innumerable duties which the business
^iivolves. At the present time the staff numbers

than 2500 persons, of whom nearly half are
^omen. When it is borne in mind that the amount
® the deposits in the bank alone reach to over
*115,000,000, it will be easily imagined that such a
^^rge staff is well needed to promptly cope with the
^ork. The head of this great department is the
J-ontroller, the present holder of that important post

Mr Charles Dowson Lang. Of course, the
^®Partment isasmuch a branch ofthePost Office aaany
®her of the numerous branches of that office, an , as

the supreme control is vested in the Postmaster-
®neral, and the Secretary as the permanent chief.
All matters of major importance are referred oi

®«eision to the Secretary, and thence, when necessary,
the Postmaster-General. The Secretary can exer-
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cise much power in the direction of savings bank
affairs,and in this respect Sir Spencer Walpole, K.C.B.,
has made his influence much felt since he assumed the
ofl&ce of Secretary to the Post Office in 1893. He has

CHARLES DOWSON LANG, ESQ.,

Controller of the Post Office Savings Bank.

always taken a marked interest in the thrift branch
of the large department, and the successful issue of
many schemes and measures of improvement and
reform in the savings bank system are directly due
to the sympathy he has with the work.

119
THE CENTRAL SAVINGS BANK.

The direct responsibility for the administration an
^scipline of the savings bank department falls, how
6ver, on the shoulders of the Controller, who receives
a maximum salary of £1000 a year. He is aided m
the control by two Assistant Controllers and four Sub-
Controllers. The rest of the male staff comprises
principal clerks, first class and second division clerks,

sill SPENOEK WALPOLE, K.O.B.|
Secretary to the Post Offlce-lSe<yretary to me roat,

^g^ther with alarge number of boy clerks. The female
staff comprises a superintendent, with a maximum
salary of £500 a year; 6assistant superintendents, db
principal clerks, 100 first class clerks, and 634 second
^^aas clerks, besides 70 girl clerks and 232 sorters.

For the purposes of organisation the savings an
department is divided into 19 separate branches, in



120 THE ROMANCE OF THE SAVINGS BANKS.

each of which more or less important work is daily
carried on. The work of the department mainly
consists of book-keeping, examining and correspond
ence. Every Post Office in the United Kingdom,
where savings bank business is transacted, renders to
this department a daily account of the deposits re
ceived, and the amounts paid out as withdrawals.
These accounts are posted to ledgers kept in the
Savings Bank Department, every Post Office having
its own ledger account at the Central Bank. As may
be imagined, manyof these, in the case of large offices,
like Birmingham or Manchester,. run into several
ledgers. The number of ledgers at present in use is
23,000, which affords a fine idea of the magnitude of
the business done. They are bound in white vellum,
and lettered on the backs with the names of the
offices whose accounts they contain. They are ar
ranged alphabetically, the whole alphabet being
divided into 210 divisions, of which England and
Wales have 194, Scotland 6, and Ireland 9. Each
folio of the ledger is ruled for twelve accounts, into
which is posted every deposit or withdrawal as notified
by the postmaster's daily savings bank account.

When a first deposit is made at a Post Office
savings bank, the depositor has, as has already been
seen, to make and sign a declaration that he has not
already an account either in the Post Office or any
Trustee savings bank. These declaration forms are
forwarded by the postmaster, with his savings bank
accounts, to the Central Bank, where they are carefully
kept in pigeon holes for reference when required.
When money is paid in at a Post Office other than
that at which the account was originally opened, the
transaction is technically known as a cross entry, and
the labour of this cross entry is minimised by the
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postmaster using two kinds of account forms, one foi
his own books and the other for books issued at other
offices. This plan, it will no doubt be seen, facilitates
the book-keeping work at the Central Savings Ban
When money is withdrawn, a form of withdrawal has
to be forwarded to the chief office in London. There
the signature to the form is carefully compaie ^
that on the declaration form, and, if they aie oun
to agree, and if the amount asked for is met by le
balance in the ledger accounts, the warrant oi
sum is despatched to the depositor, a duplicate or
'̂dvice having been sent to the Post Office conceine .
It will be seen that the comparison of signatures is

of importance; and if there isthe slightest discrepancy,
Correspondence must ensue. This check is pei oime
V women clerks, and it is stated that on one occasion,
out of ninety notices, there were four in wuc i
signature would not pass; and out of anothei ^
of seventy-four there were four in which the amoun
Required was not stated, and one which had been sen

quite blank. It may here be stated that tli
^uiounts for which withdrawal notices have been re
ceived are notified to the ComptroUer and Accountant
General of the Post Office, whose business it is to see
that the various postmasters are provided with tunds
to meet the demands of depositors.
. -A-n important feature of the book-keeping ranc i
's the examination of the deposit books. ^Depositors
^>•0 required to send their books up to the Central
^ank on the anniversary of the opening o
^covint. Thus every day a huge number of suca
t>ooks is received at Queen Victoria Street, t
^verage daily number being about 9000. On
they are sorted out into divisions, and eventually Una
their way to the ledger rooms. Here they are com-
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pared with the ledger accounts, and the interest due,
if any, is then added to the books before being re
turned to the depositor. This is regarded as the main
check upon the accuracy of the postmasters' accounts,
and it is therefore of the utmost importance that
depositors should not fail to send their books for
annual examination. If any discrepancyis discovered
in the examination, the book is handed over to the
"Errors Section" to be dealt with, and the error is
finally put right in the " Adjustment Branch." It is
here that the few cases of fraud that have occurred
in connection with the Post Office savings bank have
been brought to light. The finishing duties of the
book-keeping branch are the focussing each quarter
into summariesof the totals of the various postmasters'
accounts, by means of which the statistics of the
savings bank business are prepared for the Post
master-General's annual report.

The examining branch of the Savings Bank Depart
ment comprises several sections, which deal with
inquiries for lost books, the errors in depositors' books,
and the writing of warrants. This gives rise, as may
be supposed, to much correspondence. Every year,
we are told, some thousands of cases are dealt with
in which depositors have lost or mislaid their deposit
books. The explanations given are sometimes very
curious. In one instance the book liad proved palat
able to the principal elephantat a circus. In another,
the depositor going for her holiday had secreted the
book in the kitchen boiler and failed on her return to
remember where she had put it. In a third case, a
person lodging in the depositor's house, and described
as an " Inversity lady," was said to be fond of
chemical experiments and to be in the habit of
burning things. She was supposed to have used the
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book in one of her experiments. Some of t̂he de
positors—doubtless little meaning what their words
conveyed—stated that they had burnt their books
"with other rubbish." Applicants, too, often fail to
furnish sufficient particulars of their missing books.
In one case a lady, on being asked where her account
Was opened, replied, "I will look over amap. I shal
probably remember the name of the place when I see
it in print." Another wrote, "I can recall visions o
3 eights, or a couple of threes and eights more or
leas; but whether this refers to this book or another
I do not feel certain." .

Many instances come to light of books lost througi
^ninkenness, while domestic quarrels also add to t e
list, as shown by such explanations as the followmg:
•^"Through a falling out with my wife she tore the
Wk book. I enclose the relics." •"My wife and rae
Was having some words, and she broke the boo cin
pieces." "My wife burnt it in a temper. oo
torn up by my wife because I would not give her t t
^fference of the two pounds." .

The explanations received in the Central Savings
^ankastothe loss or destruction of deposit books tre-
quently, too, afford a striking illustration of the habits

character of the applicants. One depositor wrote
I kept my deposit book in a fire-place which no

among some papers for safety, in my be room.
f®ing only alodger, I had nothing to keep itin which
J considered so safe. My landlady thought the room
^ slept in was damp, so she lit a fire in the same,
Without informing me of her intentions." The mutila-

of abook is thus accounted forUnfortunately,
mother-in-law got hold of the book, and, not being

^ble to read, placed it in the wastepaper drawer, and
father-in-law got hold of the book in the dark, and
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tore the first two leaves out to light the gas." " I am at
variance with my husband," wrote another depositor,
" and he took the book and burnt it in a passion."

Confessions of intemperance are sometimes forced
on the department, as:—^"Sir, I lost my book on
Tuesday. Sir, it appears I had a little too much to
drink." Another depositor more briefly put it, " I lost
my book whilst under the influence of beer." Another
depositor unfortunately put his pipe in his coat
pocket without knocking the tobacco out, and when
he observed it, his coat and book were burnt.

Endless cases occur in which the lower animals
play a prominent part. For instance, " I dropped the
book when I was milking the cow in the shed, and
when I found it the cow had it all chewed up, it was
a maciated condition!" A member of a travelling
circus wrote, " I left my jacket on the table,beside the
performing bull, but I thought it was out of his reach,
and when I came back after my dinner I found my
jacket under the bull's feet andhim eating mypocket;
he had my pocket almost eaten away, and my bank
book was in my pocket, so the bull eat it, and I do
not know the number of it."

Inquiries respecting missing warrants and returned
withdrawal notices, and the writing of acknowledg
ments for deposits, come within the scope of the
examining branch. A small army of boy clerks is
maintained for the writing of the acknowledgments
and the warrants. The most important branch of the
Central Savings Bank is, without doubt, that dealing
with correspondence of the department. In dealing
with the accounts of over seven million depositors, it
may well be supposed that the points raised are of
endless variety. There is not only the general corre
spondence with the public to be dealt with, but also

TO
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that in connection with the accounts of deceased
depositors, friendly societies, and penny banks. The
investments in stock, as well as life insurance and
annuities work, give rise to much letter-writing. As
may be imagined, the correspondence of the Central
Savings Bank is enormous, comprising, as it does, an
averageof 15,000 withdrawal notices daily, 9000 books
for examination, and over 3000 miscellaneous com
munications a day. The outgoing correspondence
includes a daily average of 43,000 acknowledgments
and 15,000 warrants. On occasion, the number of
acknowledgments and warrants has been known to
reach 162,000 in one day, at an estimated weight of
one ton.

It is in connection with the correspondence branches
that much of the humorous side of savings bank
business is brought to light. A few specimens of the
queer communications which are frequently received
by the department will, no doulDt, bepleasanter reading
than a more detailed description of the correspondence
duties, which, after all, would be of but little interest.
Here is a letter from a bereaved depositor:—"Dear
Christian Sir, I have lost my poor dear wife and i
thank my God i have the means to put her under the
ground comfortable i am dear Beloved Sir agoing to
bury my poor dear wife on thursday next at one o'clock
this is urgent as I wish to pay when over. Amen,"

The following curious communication accompanied
a notice of withdrawal:—" A miser in the river fell,
the wave ran high. A fisherman ran in and cried
give me your hand and I will draw safe to land I
never give and so was drowned!"

It is to be supposed that some depositors have the
notion that a fuU description of the circumstances
under which the money is required will hasten the
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despatch of the necessary warrant, else ^yith wia
object was the following written, which is one o
many such cases:—This money is for my husban
and me if we could not let our cotegs tis we have
to let 1 to live in if we are ill to have a doctor as we
should lickly want it if it pies God to take me first i

.hope it wont be long before can take if he i
to bery either if wanted for anything as —can
^ite so he wished me to take care of it for us.

The following incoherent letter was received with a
*^6posit book sent up for examination:—" Would it e
too much to ask how an old lady who never re s
^lewspapers (and who ^sall have to, or rather may
Vote—-is to know how to give her vote with certainty
to Mr Gladstone). She would give it as a helper o

Ruskin not a member of the company and haying
long time been convinced that our present Rig
fi^onourable Premier is Righteous and Frank and if
Hot given thus the vote is lost. She would also know

two or three hundred pounds be put into consols
they or rather—is the money applied to payment

of our national debt. And in case Miss so wills
^ould be so at her death. Apologizing yet hoping

an answer Yours respectfully May slo
though the information be not caUed for that

since 1865 Miss hasnotbeen able tostand on either
^oot and mostly is quite alone and seldom remembers
^0 Send book at the proper time. To save myself further
thought I send the paper found with my book.

^any angry letters of complaint are, of course,
Received, but afew of the writers subsequently awake

a sense of repentance, as in the following case: A
depositor wrote in reference to the cost of some

®tock, calling the department "a swindling concern,
that no respectable firm would behave so. In
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a later letter, however, she acknowledged she had
written hastily, adding:—"I daresay when you read
my letter in your own mind you said ' nasty tiresome
old woman' (tho' I am not so old) but tiresome I
daresay I am."

Some ladies evince gratitude, as when a depositor
thanked the Controller for the care he had taken of
her money for so many years, and said she believed
there was about Is. interest due to her, which she
begged the Controller would keep to buy himself a
buttonhole with! Another female depositor explained
that she had got her husband to sign her name "as
my arms are so full of baby"; while a father writing
for his son stated that," Of course his handwriting has
changed in all these years, likewise the size of his boots
and clothes—in fact, he is now growing a moustache."

The drawbacks of tlie old money-box system for
saving was brought home to a youthful depositor
who wrote recently to the Postmaster-General, an
nouncing that he had opened an account with Is.,
plaintively expressing the hope that the Postmaster-
General was "safer than Papa," who was "always
getting at his money-box with the sardine opener."
Appeals to generosity are amongst the curious letters
received, as, for example, one depositor in applying
for interest to close his account wrote:—" Please make
the interest as much as you can for I am very hard
up." Another, a stockholder who had lost his certifi
cates of investment, entreated the authorities to act
"as you would to a friend." A thrifty-minded de
positor, who had realised more money than she ex
pected by a sale of stock, wrote desiring to reinvest
£50 of it, and ended her letter thus:—"I should, if
possible, like to buy in the stock cheaper than the
good price realised by the sale " !
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Curious, sometimes, are the methods of cncumven
tion. A letter of thanks was received from a eposi
tor who stated that her husband had forced ler
make the application as he was going abroa an
wanted to take lier money. She had witten an
spelled badly on pui-pose, and was most grate u o
the Controller for returning the notice. Her lus
band had now left, and she did not require the money.
Adepositor when asked if her address was permanen
replied, "No, I want to find a suitable home, to oia to
be alone age 80 not safe." An illiterate deposi
pleaded that she wanted her money because our
Brother died on 10 of January here in Belfast. VVe
feel so lonely know we Berrie in Cemetery in
Deer Park. He went of like a sleep. His sickness
Was New Ammonia." A nervous depositor wlio liaa
recently deposited a cheque subsequently wro ®®̂
ijig that the anxiety in waiting to know the ^ ®®
the cheque had affected her nerves, and she is o
close her account at once. It is an idea wit i some
that the Postmaster-General will find employmen or
^employed persons as well as invest their saving.
Hence, no doubt, a North of England lady, in wi
drawing a few shillings, stated she and er ^s
band were badly in need of employment, an
some could be given to them. She could do ni
and other needlework, and her husband wou i ^
Captain's place." A statement of a personal an
almost pathetic nature was made by a ^

being required to give her "occupation,
Waelf as, "Alas! an idler." Another depositoi
Wbo had received an incorrect ackriow e gm
for a deposit, dropped, like Silas °
poetry. He finished up a quaintly-worded letter as
follows:—
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" Over this mistake Sir I do sadly sigh
Do not let it Pass unheeded By
On it Cast your Educated Eye
And Please to send me a Quick Eeply
Which will End my grief and stop my Cry."

A curious mistake was made by a depositor, who,
after cashing a warrant, forwarded a grievous com
plaint that he had received " what appeared to be a
sovereign, but which to his dismay he afterwards
discovered to be a gilded coin," and begged that the
amount might be made good. This complaint was
followed in a few hours by another further letter
apologising for the ilnnecessary trouble he had given,
and explaining that " happening to have some cough
lozenges in the pocket wherein the sovereign was
placed these oxidised it, and on taking it to the
jewellers they restored it to its original colour." He
added that a chemist who had examined the cough
lozenges stated that he could quite understand their
effect upon any kind of metal.

Much correspondence, as we have stated, arises out
of Friendly Society savings bank business, and in
connection with it many curious items are unearthed.
In a recent year there were applications from a
"Non-Smoking" and a "Non-Swearing Club." The
latter, however, was really a loan society, the rule
which justified its distinctive title running as
follows:—"Any member found swearing or making
use of the words 'God' or 'Devil,' in or out of the
club house, between one and two on Sundays, will be
fined for each offence according to shares." This rule
might in certain circumstances, it will be seen, operate
unfairly on members devotionally inclined. The
objects and rules of some of the societies are very
curious. A society for "making good the loss of
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pigs" has for the concluding clause of its rules, If
^ny member's pig die, the committee shall choose one
of the members to make the best of it in his power,
and he shall be paid for his trouble." The phrase
"make the best of it" is delightfully ambiguous, but
9- little light is thrown on the matter by the fact that
these last sad offices are not to go unremunerated.
In connection with the account of an Irish society the
Post Office was informed that two men were "dis-
oiembered " for breaking the rules of thesociety.

That pigs are sometimes made use of to pay the
owner's insurance is shown by the following curious
iiicident. The insured person applied to defer the
payment of a premium "owing to a pig that I had to
®®11 dying with me." The department arranged tlie
flatter, and the premium was paid, but a similar
^6quest was then made with respect to the next
premium, for the reason that " another little one
^ougiit to meet the next payment—" will not be fit to
®6ll until the middle of next April." The department
could only accede to the second appeal on the under
standing that no further indulgence could be granted.

The correspondence of the Post Oflice Savings Bank
among other curious revelations, brought to light

^^6 fact that some of its depositors have scruples as to
^Gceiving interest on their deposits. One depositor,
Q-^ticipating anow famous clause in the recent Vaccina
tion Act, stated, on applying to have his book closed,
that he had "aconscientious objection to taking interest.
I shall be glad if you will deduct the interest due up to
the present, so that the whole transaction will appear,
^iid both sides will balance." Another depositor gave
Notice that "as a matter of principle I do not wish
^^y interest whatever to be credited to me. Should
cii'cumstances compel mc to accept interest at any
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future time, I will give you due information"—a nice
saving clause!

The extraordinary views held by depositors as to
the functions of the department are also revealed by
its correspondence. For example, a depositor caused
a letter to be written announcing she was seriously
ill, and wished to have her will made as soon as
possible, "by one of your officials," at her bedside.
" Will you send one in a cab ?" In the circumstances
this was done, and the officer who was sent found
happily that the gravity of her illness had been
exaggerated and that her recovery was anticipated.
She was at any rate sufficiently well to inform the
officer that she quite thought her will should be made
by the department. She was advised how she could
dispose of her deposits in the event of her death, but
so far as is known she is still living. Speaking of
wills, the following is a unique specimen which
reached the savings bank department for inspection.
"After my decese let my 3 children eqelly share
if not if my speret have any power i will rise out of
my grave to them that do rong."

Evidence of the credulity of persons without much
acquaintance with business was affi^rded by a letter
written, apparently in good faith, stating that the
applicant had been informed that all deposits in the
Post Office Savings Bank if not claimed by the 20th
August would be forfeited and used for the reduction
of the National Debt, and inquiring whether such
information were correct. A curious instance of
defective moral perception was shown by a youth
who attempted to withdraw some of his mothers
money by the simple expedient of signing a notice of
withdrawal in her name. He subsequently explaine
to the department that his doctor having ordered hiio
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cycle exercise and his mother having refused to provide
lini witli money to purcliase a bicycle, he tliought he
Was justified in attempting a withdrawal from her
account.

Amongst the interesting and amusing items which
^ to lighten tlie task of tlie hard-working staff at

®Central Savings Bank tlie following are worthy of
Mention. Many depositors liave a hazy notion when
^PPlying for Government Stock how to describe it.
« been described variously as "Concreated Stock,

Government Stock," "Letter B, ^
ational Debt Commissioners," and "National Debt,

depositor went so far indeed as to state that he
Wished "to add to the National Debt"! Here is

instance of an unprofitable transaction for the
C)ffice. An errand boy recently deposited a

1ling. Two months later he withdrew a penny, and
«^I'tniglit later tenpence more, thus leaving abalance

penny only in liis account. Last year a de-osi or applied to withdraw £2, and to receive pJ^y
T®^t entirely in farthings of the current year's issue,

recorded whether his request was complied with.-Lae Savings Bank Department has strange tasks set
sometimes, but it appears to be always equal to the

„ Thus quite recently alady wrote saying sle
had opened an account in 1863 and had

hnri ^®posit book for examination in 1875, an,7 not heard of it since. Nothing daunted the
made search and eventually trace it'

in wliich 2d. interest was found to be due,a wa^ accordingly paid. Amongst curious requests
th ^ mentioned one from a depositor who

portion of the money he wished to
. thdraw might be sent to liim in gold and the rest

~ba«co. He also offered, if there was any question
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as to his identity, to send his photograph. Here is
the case of a methodical depositor who sent in seven
separate notices of withdrawal for £1 each. He was
evidently going on a tour, as he explained that he
wished to receive payment of £1 before leaving home,
£1 at each of five different watering places on the
South Coast, and £2 at a sixth, presumably his last
place of call. The system of withdrawing money by
telegraph has been used for such insignificant sums
as 2d., 4d., and 5d., for which in each case a sum of
not less than Is. 3d. would have had to be paid.
Here is a real curiosity in savings bank business.
Application was made by a lady for the withdrawal
of money standing in quite a different name. On an
explanation being asked for, it transpired tliat the
lady had deposited the money in the name of her cat,
which had since died. A postmaster, a year or two
ago, found himself in an awkward plight when he was
confronted by a depositor who made a mark to the
declaration, as he could neither read nor write. As he
was deaf and dumb, the task of making him under
stand the purport of the declaration, as the official was
required to do, was not an enviable one.

Speaking of postmasters, calls to mind the case of
an Irish postmaster from whose stock a savings bank
deposit book was missing. Amongst other means, he
stated, which he had taken to recover it, including
"thinking over it" and "posting upadvertisements," he
had had the loss "announced to the people in church.
The following note, which accompanied a notice of
withdrawal received from a foreigner, caused som®
difficulty in decipliering. It ran as follows:—"pl^-S
sand at wins dea muni im goanewe on satate." The
authorities were not to be baffled, and it was inter
preted as meaning "Please send the money at once—^
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am going away on Saturday," which was accoidingly
done; and nothing further was heard from the depositor.

As a last curiosity we give the following. Among
the accounts opened last year was one in the name o
"Bill behind the Bull," the declaration being si^e
V mark. The boy copyist who prepared the first
Q-cknowledgment made it out in the name o r
Bill," and gave "behind the Bull as part ®
address. It was ascertained, however, that "J^Ul
behind the Bull" is the only name the depositor is
known by. He is a North American Indian, in charge
of the manager of a theatrical troupe, who is un er
contract with theUnited States Government to return
him safely to America at the termination o is
engagement. An endeavour was made to ascertain
^lis real name, but it was stated that it canno e
Written, as it "consists of a series of gnms an
Snttural sounds, the nearest interpretation o wnc i is
Sill behind the Bull." There was therefore no alter
native but to let the account stand in that name.

We have so far given the humorous side ot the
correspondence duties in the Savings ^ ^
Went of the Post Office, but it is well to add
bulk of itdeals with questions often of much intTO^y
and difficulty. As is evident, therefore, es
We to be performed by ahighly traine s
'̂ ho are possesisedof considerable technic onves

In savings bank work, the duties to w c
^ise, though often of a highly technica c '
of their kind, obviously not of a veiy „
nature. We have, therefore, made no pr
doing more than briefly giving in ou me
features of the great system, as carrie on
Office Central Savings Bank. It
mention one or two of the more important branches,



136 THE ROMANCE OF THE SAVINGS BANKS.

and also to notice, as an interesting feature, the work
performed by women clerks. In the annuity and
insurance branch all the formalities incidental to each
class of business are brought to completion. The life
policies and annuity contracts are here prepared and
sent out, and the adjustments made in the depositors'
accounts as required. The work is important and
requires some actuarial knowledge. Some of the
work, it may incidentally be remarked, is done by
women. The investment branch, as its name implies,
deals with the purchase and sale ofGovernment Stock,
and from this branch emanate the communications
between tlie Post Office and the National Debt Office
in effecting these transactions. The establishment
and stores and buildings branches deal mainly with
internal organisation and management.

Let us now look at the work performed by women
in the Post Office Savings Bank. As has been stated,
1079 women are employed in that department.
Of these, 847 are clerks of various official grades,
while 232 are sorters. At the head of this large
female staff is Miss Constance Smith. The idea
of employing women in the savings bank department
first took shape in 1875. But it was not, as has
frequently been erroneously stated in many quarters,
the first experiment of its kind. The plan had been
tried in the Receiver and Accountant General's office
since 1871, inconnection with telegraph account work,
and it was the success of that experiment that induced
Lord John Manners, when he was Postmaster-General,
to extend it to the savings bank. Sixty ladies were
at first employed upon duties of a purely mechanical
character, Miss Smith being placed in control from
the commencement. The success of the movement
was undoubted, and thence grew year by year. It
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received a great impetus when Mr Fawcett was in
office, as that gentleman evinced the greatest inteiest
in the scheme. Gradually work of a more inipoitant
character was entrusted to these women clerks, and
at the present time they absorb a very large portion
of the work of the Savings Bank Department. To
Miss Smith, who is a lady possessing rare faculties
for organisation and administration, as well as great
business capacity, is undoubtedly due in a large
measure the success which has attended this in
teresting movement. It is no small matter to
superintend, with due regard to the interest of Ihc
clerks themselves, as well as the authorities, over 1000
women, and to be held directly responsible to the
Controller for the due and proper discharge of all the
important work with which they are entrusted.

These female clerks are located in rooms chiefly in
the Queen Victoria Street building, and their duties
consist mainly of •account work. On the lowest floor
are employed the sorters, whose chief duty it is to
sort into proper order all the various documents and
papers—and their name is legion—for the clerks,
male and female, to deal with. Bank-books and
application forms of every description have to be
sorted out in accordance with their respective letters
and numbers. One person's duty is to go througli
each bank-book leaf by leaf to see that there are no
£5 notes lurking in their folds, for depositors have
been known to slip one in with the idea that it will
get added to their account. On the second floor are
the Ledger and Government Stock branches. As has
already been stated, a large portion—nearly one-half,
we believe—of the ledger work is performed by the
women. For their convenience the ledgers are num
bered upside down, so that when in their racks they
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merely have to be pulled down on to the desk instead
of being lifted. This simple but most useful plan was
the result of a suggestion made by Miss Smith. The
ledgers, as has been explained, contain the depositors'
accounts opened at the various Post Offices, and the
transactions are posted into them by the lady clerks,
from the postmaster's daily savings bank accounts.
It says much for the business capacity of these clerks
that the arrangements for the purchase and sale of

THE women's ledger ROOM, POST OFFICE SAVINGS BANK.

Government Stock are entrusted to their care. On
the third floor are the Daily Balance and tlie Allow
ances branches. In the latter the commission paid to
sub-postmasters for the transaction of savings bank
business has to be calculated. The work is of great
importance, and accuracy is an essential. On the
fourth floor are two other branches, where the
quarterly provings take place, and where the war-
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rants are checked before being sent out. On the fifth
floor the ladies have their refreshment room, wheie
luncheons and dinners are served at quite mode
rate prices, the arrangements being carried out under
the direction of a committee composed of the ladies
themselves. The hours of duty for these clerks are
seven daily—^from nine till four o'clock. They per
form no overtime except during five or six weeks at
the beginning of the year, when there is always much
extra pressure. It will be seen from what we have
written that much important work is done in the
female branches of the savings bank department, and
that women clerks are an important factor in the Post
Office savings bank system.

The work of the Central Savings Bank is not only
on a scale of great magnitude, but it has always to be
carried on at high pressure. It is probably one of the
hardest-worked departments of the State. There arc,
however, occasions when the pressure is extra great,
which means that the staff has to remain on duty for
many extra hours daily. The red letter season, of
course, is Christmas. Before that festival depositors
in large numbers are drawing out their money to
cover the expenses of the season. After Christmas
they are depositing again extensively money which
they have no doubt received as gifts or presents. We
are told that about this period 160,000 documents are
sent out from Queen Victoria Street daily. They are
taken in a special van every evening to the General
Post Office. As showing the enormous amount of
work to be got through about Christmas time, it may
be stated that a year or two ago on one day in
December as much as £172,500 was paid out, while
on the last day of that same month £332,000 was paid
in by depositors. Sometimes, too, as many as 40,000
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withdrawal warrants are issued in one day about
Christmas time.

In regard to the issue of warrants and acknowledg
ments, it may here be mentioned that a great saving
of manual labour has been eflfected by the use of
machines for gumming and folding tliem. These
machines, which were first introduced in 1893, are
twelve in number,, and are driven by electricity.
They fold and seal the documents at the rate of 2400
an hour, about four times as fast as a person can fold
by hand. The saving they have effected is estimated
to be about £1000 a year.

The male staff,it should be stated, have refreshment
rooms at the top of the Knightrider Street block of
buildings. Here the staff have every accommodation
for luncheons or dinners, and, like the women s club,
the arrangements are in the hands of a committee
of the clerks themselves. That in both cases the
management is good would appear from the fact
that at the end of the year the accounts generally
show a small margin of profit.

One other interesting item to be mentioned in con
nection with the Central Savings Bank, is with refer
ence to the messenger staff. With so great a volume
of work being daily transacted, and such a huge staff
to perform it, it is apparent that a large staff of
messengers must be necessary. As a matter of fact,
leaving the men messengers out of account, we believe
that there are about 150 boy messengers employed in
the savings bank department in Queen Victoria Street.
Though the duties of these boys may be humble, yet
they are very useful and quite essential. But the
interesting feature in connection with this juvenile
staffiq that, since 1892, they have received instruction
in drill. The measure is one that has been attended
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with great success in improving the bearing and
behaviour of the lads. They are for this purpose
placed under the command of Colonel Grene, one of the

savings bank staff, and
a volunteer officer of

considerable ex

perience. They
have frequent
m̂arches out, and

are annu

ally in
spected

POST OFFICE 8AVIKOS BANK

MESSENGER BOYS AT DRILL.

by the Postmaster-General, , •
We have sketched out the main features of ~-

the daily routine at the Central Savings Bank as suc
cinctly as is compatible with a fair idea of the gigantic
character of the operations involved. It has been seen
that the accounts of over seven millions of depositors

ir-
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have to be dealt with, involving the manipulation of
the colossal sum of over 115 millions of pounds in
deposits alone. A curious feature of the system is
that not a penny of the money passes through the
chief bank. All moneys received by postmasters on
savings bank account are remitted to the Comptroller
and Accountant General, by whom they are handed
over for investment to the National Debt Commis
sioners. But in addition to deposits there are invest
ments in stocks, and annuity and life insurance busi
ness, giving rise to innumerable questions of policy
and administration. When one reflects on all this,
and that the cases to be dealt with daily run into
thousands, one can hardly refrain from expressing
astonishment that the direction and management of
the whole of this huge department should rest upon
the shoulders of one man. Yet so it is. Mr Lang,
whose name is a household word with depositors, has
borne the onus of these arduous and important duties
for seven years. Originally on the staff of the Re
ceiver and Accountant General's office, he was ap
pointed Controller of the Post Office Savings Bank in
1891. Here he has had a wide field for the exercise
of his particular gift, which is understood to be organ
isation. He has thrown into the work a marked
interest and sympathy, with the result that he has
been able, within the comparatively short period of
his regime at Queen Victoria Street, to initiate and
carry out many reforms in the world of thrift. These
measures will be spoken of at length in the next and
concluding chapter.



CHAPTER X.

THE SAVINGS BANKS OF TO-DAY.

Savings banks have now been established in this
country less than a hundred years, and their growth
toing that period is notliing short of marvellous.
The fact that by their means the nation has saved
£160,000,000 may indeed be regarded as one of the
romances of civilisation?) We are speaking now of
b(^h systems, the old Trustee banks and the Post
Office banks. It may be true that some of the former

^appeared, owing to the wide popularity of the
OS mce system, but those that remain are doing as

pod work as they ever have done. As amatter of
tact the deposits of the old Trustee banks exceed to
day hy no less than £6,000,000 the deposits which
were in theircare in 1861, when the PostOffice entered
the field as their rival. At the present time there are

rustee savings banks in existence throughout
1S60, just prior to the establishment

•xt• banks, the number was 638, so that^thin the past 38 years just upon 400 banks of the
old order have closed their doors. This has been done,
as already seen, from various causes, but there can be
no doubt that the principal reason is to be found in
the fact that the Post Office, with its vast machinery
a-n acilities, proved too powerful a competitor to the
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weaker of the old banks. The number of depositors
who have accounts in Trustee savings banks at the
present time is 1,495,900, and they have the large
sum of £46,699,686 standing to their credit. This
represents an average amount of £31 to each depositor.
But besides deposits the depositors have as much as
£1,082,247 standing to their credit in Government
Stock. It may be here stated that the business of
the Trustee banks is transacted under precisely the
same conditions and statutory limits as in the case of
the Post Office. The expenses of the old banks for
the year amount to £129,055, of which £102,547 is
absorbed in salaries and allowances to paid officers.

The banks are now, as has already been noted,
subject to a thorough audit by a permanent committee
of inspection with statutory powers. The work of
this committee is to see that each of the banks
complies with all the parliamentary provisions and
regulations under which they are established, and
a report of the work done each year is submitted
annually to the Commissioners for the reduction of
the National Debt. It would appear that effective
measures have been adopted under this arrangement
for keeping the old banks up to the mark. It is
certainly a noticeable fact that since the appointment
of the committee of inspection but few frauds in
connection with Trustee savings banks have occurred,
wliile the number of banks which have closed has
greatly diminished. As the pioneers in the past of
the movement for encouraging and fostering amongst
the people habits of saving, these banks have per
formed a service, the value of which cannot be over
estimated. That they still do good work in their line
can also not be doubted, from the figures quoted
above, and from a return recently prepared it appears

K
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that these banks continue to serve the needs of the
working class both in skilled and unskilled branches.

That the Post Office savings banks should have
overshadowed the old Trustee banks is scarcely a
matter for wonder, if we remember the facilities
which the Post Office possesses for developing and
extending that business. The Savings Bank Depart
ment is certa^y one of the most remarkable as well
^ useful institutions in the country. It has abranch
m every town of the United Kingdom, the total
number of such offices at the present time being
upwards of 12,000, and it transacts such a variety
ot business as to be weU entitled to be regarded as
the nation's banker.

Takmg its original business first, we find that at
the present time there are over 7,000,000 depositors
in the Post Office savings bank, and that they have

Armtheir credit the huge sum of over±.115,000,000, representing an average of £16 to
each depositor. From this it will be seen that on
an average the depositor in the old Trustee banks
has saved more than the depositor in the Post Office
anks, tor as was shown his average amount was £31.

1 ^ number of new depositors wasMoy,y95, and the amount deposited £35,757,476. Of
this sum, it is interesting to note that £88,000 was
saved by means of postage stamps affixed to 1,600,000

The number of depositors whosed their accounts in the year was 892,269, and the
amo^t withdrawn was £30,624,995. On an average
l«r!! f daily for £116,854, the
96.588, while the highest amount deposited on one

was £316.716. The daily averse number of
withdrawals dunng the year was 15 263. and the
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average amount was £100,081. The largest number of
withdrawal warrants issued on one day was 42,961,
while the largest amount was £178,090. These
figures are highly instructive, and speak eloquently
for the popularity of the department.

The present limits for ordinary deposits are £50 in
a year and £200 in all (including interest and stock
dividends if any). Any sumfroma shilling, but exclud
ing pence, is received as a deposit. When a depositor
has reachedthe £200 limit he cannot make any further
deposit. But he can reduce the amount by investing
it or part of it in stock, or applying it to insurance
or jE^nuity purposes. If he adopts anj^^ one of these
methods, then he can goon depositing as before, subject
to the limits mentioned. Every deposit is entered by
the postmasterreceiving it in the depositor's book, but
in addition to this an acknowledgment is sent to the
depositor from London, and this should rcach him
within four clear days. The interest paid to deposi
tors is at the rate of 2^ per cent, per annum, which
is at the rate of 6d. a year or ^d. a calendar month
for each complete pound. It is calculated from the
first day of the calendar month next following the
day on which a pound has been deposited or com
pleted. Withdrawals are made by filling up and for
warding to the savings bank department a form of
notice, which can be obtained at any Post Office
savings bank. A warrant will then be sent by post
to the depositor. This he must present, together with
his deposit book, at the Post Office where he desires
payment, and on signing the receipt to the warrant
the money will be paid to him. Depositors are re
quired to send their deposit books to the savings
bank department for examination and to have the
interest due added to their accounts once a year, on
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the anniversary of the day on which the first deposit
was made.

As was explained in a previous chapter, savings
banks accounts can be transferred from Trustee banks
to Post Office, or vice versd, without the money pass
ing through the depositor's hands. In this way
£1,161,794 was transferred to the Post Office in the
year 1896, and of this large sum £773,000 was trans
ferred from one bank alone. The balance was trans
ferred from eleven other banks, which were closed,
and some banks that still remain open. In 1897
the amount so transferred was £72,460. It is note
worthy that the total increase in the amount of the
deposits held by the Post Office savings bank in the
year referred to is unparalleled in its history, and
fitly marks a year in which the figure of a hundred
millions has been reached and passed. As a matter
of interest an effort was made recently to determine
by what classes of the community the savings bank
was chiefly used. This was done by recording for a
certain period the occupations of all new depositors as
furmshed by themselves on opening their accounts.
These may be taken as fairly typical of the whole
number, and the result shows that by far the largest
proportion, namely, 50 per cent, of the whole, are per
sons describing themselves as married women, spin
sters, and chndren, while 18 per cent, of the depositors
are of the industrial classes. Women and children

all ranks are believed to be, says the Postmaster-
General, 60 per cent, of the total number of deposi
tors. That friendly and charitable societies make
arge use of the Post Office Savings Bank is sliown by
^e fact that 3057 opened accounts in the last year.
The number of penny banks opening account^s was
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Various facilities are offered by the Post Office for
depositing in its bank. Thus an arrangement exists
under which the sums awarded as scholarships by the
Teclmical Education Board of the London County
Council are paid into the savings bank accounts of
the scholars. In this way 364 new accounts were
opened in tlie last year, and 12,964 deposits, amount
ing to £22,137, were made. An arrangement is also
in operation for the deposit of the deferred j)^y of
soldiers leaving the army, and this was taken advan
tage of to the extent of £404,815 in 20,455 deposits.
Under an Army Order issued in 1896 the use of
military savings banks elsewhere than in India
ceased for all soldiers subsequently enlisting, and
for any soldiers already serving, who did not open
accounts before the 31st of March 1897. In order to
meet this the Post Office has made arrangements for
facilitating the use of the savings bank by soldiers
serving abroad, except in India where they use the
savings bank of the Post Office of India as well as the
military savings bank.

As we have seen in a previous chapter, the Post
Office Savings Bank may be used for the investment
of money within certain limits in Government Stock,
and the facilities afforded in this respect continue to
be availed of to a considerable extent. The number
of depositors who have money so invested is 69,113,
the amount standing to their credit being £7,033,564.
In the last year 16,935 investments were made for
£967,142. The sales numbered 13,769 for £796,486.
In the two previous years the sales exceeded the
purchase, a fact no doubt due to the high price of
Consols, but in 1897, it will be seen, a happier state of
affairs was brought about.

The progress of the insurance and annuities branch
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of the Post Office Savings Bank, if slow, continues
steadily. The last recorded statistics show that 2051
immediate annuities for £56,237 were purchased in
the year, the purchase money amounting to £756,433.
The deferred annuities numbered 207 for £4009,
while 849 life insurance policies were issued for
£48,017. As regards insurances, it maj'̂ be remarked
that in 1896 there was a large increase of busi
ness, which was attributed to the introduction on the
1st of February 1896 of new tables. Under these
tables premiums were reduced and endowment in
surances, formerly payable only at the age of 60, were
issued payable at 55 or 65, or sooner, in the event of
death. 1194 policies were effected between the 1st of
February and the 31st of December in that year; no
less than 401 were for payment at the age of 55.
Only 29 were for payment at the age of 65. We
have already said somuch respecting the Post Office
system of insurances and annuities, that it only
remains to say that were the facilities and many
advantages which it affords for this form of providence
more widely known, there can beno doubt that they
would be more largely availed of by the public.

It is frequently asserted of Goverrpnent depart
ments that they are slow to act and do notkeep with
the times. Whatever truth there may be in the
assertion, it cannot in any way be taken to apply to
the savings bank department. The progress of that
institution is undoubtedly one of the world's wonders.
And^ there seems to be no abatement in the expansion
and development of the system as time goes on.
Every year seems to add to the facilities rendered by
the Government in the cause of thrift. If we look
back over the last ten years, we shall find that quite
a remarkable number of changes and improvements
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in the system of Post Office savings banks has taken
place. In 1887 a new Act of Parliament was passed
relating to these banks. Under this Act a fresh code
of regulations was prepared and brought into oper
ation, but no conspicuous change was made in the
system. The Post Office obtained power, however, to
offer certain facilities for the transfer of money from
one account to another, and also for tlie easier dis
posal of the funds of deceased depositors. The con
venience of customers of the bank was provided for in
various other ways by the new regulations framed
imder the Act. Notwithstanding the vast expansion
in the savings bank system, the original regulations
drawn up in 1861 remained unchanged until 1887,
a circumstance that is in itself, as the Postmaster-
General points out, no slight testimony to the skill of
the men who drew them up.

The next Savings Bank Act was passed in 1891,
and under it some important alterations were made in
the system. Thus the maximum amount allowed to
be deposited was raised from £150 to £200 inclusive
of interest. In the event of principal and interest
exceeding £200, the Act provides that interest shall
cease only on the amount in excess of £200. Pre
viously, if a depositor's balance reached £200 by
accumulation of interest, interest ceased altogether
until a portion was withdrawn. No alteration was
made in the annual limit of £30, although it had long
been held to be too low for the requiremente of the
customers of the bank. But a useful provision w^
made under the Act, that, irrespective of that limit,
depositors might replace in the bank the amount of
any one withdrawal made in the same year. The
object of tliis provision, as will no doubt be seen, was
to avoid curtailing the saving power of a person who
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might be driven by emergency to make an inroad
upon his store, but who might, nevei-theless, when the
emergency had passed, find himself none the poorer,
and able to replace the money withdrawn.

The year 1891 was that in which Mr Lang was
appointed Controller of the Post Office savings bank,
and it is since then that many useful changes have
been made in the system. In September of that year,
on the Free Education Act coming into force, a scheme
was devised for encouraging the investment in the
Post Office savings bank of the school fees no longer
required to be paid. Of ^hat scheme and its bene
ficial efifects we have already spoken at length It
need only be further added here that since the initia
tion of the scheme about 3500 schools have made use
of it, and of this number about 2000 continue to do
so. The amount deposited in this way last year is
believed to be £16,000. In 1892 a small concession
was made to depositors by allowing them to pay in
cheques as deposits, a plan that has proved very use
ful to those depositors who have not ordinary banking
accounts. ®

The year 1893 saw some marked reforms carried
out in the savings bank system of the Post Office.
Another Savings Bank Act was passed in that year,
and under it the annual limits of deposit were at
length extended from £30 to £50. The maximum
remained unchanged, but it was provided that any
accumulations accruing after that amount had been
reached should be invested automatically in Govern
ment Stock unless the depositor gave instructions to
the contrary. The Act also extended the limits of
investment in such stock from £100 to £200 per
amum, and from £300 to £500 in all. It also pro
vided for the re-investment in any year of any one
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amount of stock sold, and for various alterations in
dealing with dividends in Government Stock.

Such, briefly, are the main features of the Act of
1893, which may be reckoned as one of the most
important of the Savings Bank Acts. It is one which
is eminently worthy of this age of progi'ess. It was
originally intended to raise the annual limit for de
positors to £100, but, owing to the strong opposition
from the banking interests, this part of the measure
had to be abandoned. It is difficult to see in what
way the interests of the bankers would have been
seriously affected. The opposition of that community
just at that time was regrettable, seeing that the
classes for whom the Government banks are intended
had suffered severe losses through the collapse of
many small investment societies. There is hope,
however, that in future this desirable increase may
yet be made. The increase in the limits for stock
investments through the Post Office, provided for by
the new Act, was quite generous, and could not fail to
commend itself to the class of small investors.

Under the Act of 1893, a new code of regulations
was framed, giving effect to the provisions of the Act,
and making various alterations in the system of the
Post Office savings bank. These regulations came
into operation on the 1st of December 1893. The most
pronounced change which they effected was certainly
the power they gave to depositors to withdraw money
by telegraph or by return of post. This very desir
able reform liad long beenv under consideration at
the Post Office, but Postmasters-General had hesitated
before sanctioning this new departure. It was known
that the system was in force abroad. It was also
recognised that there might be, and doubtless were,
cases in this country where the possibility of with-
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drawing money without delay might be all important,
and might save a depositor from debt and distress.
On the other hand, it was strongly held that the cause
of thrift was sometimes served by interposing a delay
between a sudden desire to spend and its realisation.
It was likewise held to be essential to maintain a
marked distinction between a bank of deposit and a
bank for keeping current accounts. Over and above
these considerations, there were obvious difficulties
which stood in the way of making such a change.
The chief difficulties were the means of insuring pay
ment of the money to the right person, and the pre
vention of fraudulent appropriation of the money
through the publicity which the use of the telegraph'
necessarily creates. The balance of opinion, on the
whole, was ultimately in favour of the change, and
two new methods of withdrawal were accordingly
provided. A depositor may now telegraph for his
money and have his warrant sent liim by return of
post, or he may telegraph for his money and have it
paid to him in an hour or two, on the authority of a
telegram from the savings bank to the postmaster.

he first method costs the depositor about 9d., and
the second about Is. 3d. for the transaction. The
arrangements made to overcome the obstacles re-
fenced to have proved quite satisfactory, and work'
with perfect smoothness. The plan, indeed, is nearly
identical with the telegraph money order system, the.
rules governing it being very much the same in char
acter. In the case of payment by telegraph, the
amount which can be so withdrawn is restricted to
£10, and in the case of payment by return of post to
£20. These restrictions are, of course, necessary in
view of the limited cash balances which many post
masters are permitted to retain.
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The modus operandi of the plan is simplicity itself.
Anyone desiring to withdraw a sum of money from
his deposit account in the Post Office savings banks
by telegraph or by return of post has to do no more
than write the words " Payment by Telegraph, or
"Payment by return of Post," as the case may be,
across the ordinary notice of withdrawal form, which
he fills up with the necessary particulars in the usual
manner. He must also produce his deposit book for
the inspection of thepostmaster, who will satisfy him
self that the balance is sufficient to meet the desired
payment and that the applicant's signature corre
sponds with the signature of the depositor in thebook.
This done, the postmaster will send to the savings
bank department a telegram, which will be repeated
from office to office, notifying the desired withdrawal.
If at the chief office the particulars wired are found
to be satisfactory, a reply will be sent to the post
master by telegraph authorising the payment. The
money will then be paid to the depositor upon his
signing the prescribed receipt and satisfying the official
that he is the rightful recipient of the money. In the
case of a "return post payment" the postmaster's tele
gram will be so worded. The authority will then be
forwarded by first post and payment made by warrant
in the usual manner. In each case, of course, the cost
of the telegrams involved will be charged to the de
positor. These, as has been stated, will average for a
telegraph payment about Is. 3d., and for a "return
post payment" about 9d. Considering that such pay
ments will only be required in times of emergency,
depositors will probably not be disposed to regard
such charges as excessive. Tliis more especially as
they will but defray the actual expenses entailed in
the fulfilment of their desires.
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The operation of this plan is one which must be
most beneficial to depositors generally and to small
commercial men in particular. There is many an
unlooked for occasion when the immediate possession
of money locked up in the coffers of the Government
would be of the utmost value. In such cases the plan
proves a veritable boon. So far the results have been
quite satisfactory. In the first eight months of the
new system 21,000 depositors used it. In the last
year it is recorded that 9389 withdrawals were made
y return of post and 117,507 by telegram. The

absurd use to which the system has sometimes been
put is shown by the fact that amounts of 2d,, 4d., and
5d., respectively, have been applied for to be with-
rawn by telegraph. In each case a sum of not less

than Is. 3d. would have had to be paid.
Another important change provided for by the

regulations affected the friendly and charitable
societies. Although more limited in its area than
other of the changes, the benefit of it has been none
the less appreciated. Under the old regulations
warrants in favour of such societies were payable
only to the trustees or the treasurer. But many
societies objected to pajmaent being made to their
tre^urer, while the trustees are so numerous as to
make it practically impossible to obtain their signa
tures to a notice of withdrawal. In practice, there-
tore, It was necessary to accept the signatures of some
only of the trustees. This practice has now been
legahsed by the regulations referred to. Every
society is required, when a deposit is made, to
specify by whom the money may be subsequently
withdrawn. ^

The savings bank regulations of 1893 further pro-
VI e or many other changes, chiefly in connection
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with matters of detail, into which it would be tedious
to enter. It is only necessary to say that these
changes as a whole have undoubtedly had the effect
of making saving an easier matter for the masses. A
remarkable anomaly in connection witli the Channel
Islands was swept away by these regulations. It
appears, curiously enough, that previously the savings
bank regulations had not applied to those islands.
As may be conceived, considerable difficulties had in
consequence arisen from time to time in dealing with
Channel Island cases. This was remedied in 1893,
and by the provision of the necessary variation of
terms, the regulations of that year apply to those
islands.

Since 1893 no further legislation has been found
necessary with regard to the Post Office savings bank.
The only change affecting the public which has been
made since that year was the introduction in February
1896 of new tables for Post Office life insurance.
Under those tables the annual premiums have been
reduced and additional facilities for insurance aftbrded,
with the results already shown in the chapter on this
branch of the Post O^ce savings bank business.

There is one important feature of the Post Office
savings bank system that is comparatively little
known, and which, therefore, should not be left
unmentioned. That is its code of simple laws and
regulations for the settlement of disputes as to the
ownership of deposited money and the disposal of the
estate of depositors who have died intestate. Parlia
ment has provided that in savings bank matters an
award by the registrar of friendly societies shall
be final. Depositors are thus saved from the costs
and delays of litigation. It has also provided that
a mere nomination, properly executed, shall up
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to £100 be an adequate -testamentary disposition
of money in the savings bank. This provision
IS a saving not only of expense in proving a will,
or taking out letters of administration, but also
in time. To the class from whom the bulk of the
savings bank depositors are drawn, such a saving
can hardly fail to be much appreciated. It has been
the endeavour of the Post Office to supplement these
mam provisions by regulations, relating to the varied
regularities of title, which must occur in dealing with
the property of so many miUions of the poorer classes,
and to simplify forms without abandoning the
principles of law The Post Office does more than
t^s. It has the power of advancing, for the benefit
ot a deceased depositor's nominee, if an infant under
the age of sixteen years, the sum mentioned in the
nommation, or any part of it. There is, of course, this
proviso, that the Postmaster-General must be satisfied
that the money is required for the maintenance or
e uca ion of such infant; and that on payment, the
money will be so applied. Of the utility of this pro
vision in many cases there can be no question. And

connection with nominations,which^affords alike measure of usefulness, is that the
Post Office, and not the Inland Revenue department,
as formerly, requires proof that the estate of a de-
ce^ed depositor does not, after the deduction of debts
and funeral expenses, exceed £100. The persons
chiefly concerned are thereby saved all the trouble
and delay which was formerly caused by the necessity
ot having to apply to more than one department

As may be supposed, fraud, default, and accident
have not W altogether absent from the history of
the Post Office savings bank. It could hardly be ex
pected. that an institution of such wide ramifications,

THE SAVINGS BANKS OF TO-DAY. 159

and dealing as it does "with millions every year, should
entirely escape such evils. The depositors have, how
ever, never suffered, for they are indemnified by the
State. The amount which the State has lost in this
manner is quite trifling, and is but £10,000, or *00125
percent, outof the£800,000,000 passing by deposit and
withdrawal through the 12,000 branches of the Post
Office savings bank.

The gigantic nature of the operations of the savings
bank department of the Post Office, with its enormous
staff*, may well lead to the idea that the expenses of
the department are heavy. The annual expenditure
at the present time is at the rate of £460,000, of which
sum £338,000 goes on salaries, wages, and allowances
alone. The next heaviest item is the cost of the convey
ance of the bank's correspondence, which amounts to
£71,000, and this postage is actually paid. The
amount spent in the year on stationery is £13,500.
For every year until 1896 a profit has accrued to the
State after the bank had paid its expenses and 2^ per
cent, interest to its depositors. But the rise in the
price of Consols has brought about a change, and in
the year named the annual balance-sheet showed a
deficit of £3791. That the Post Office has done its

best, by economical working, to minimise the difficulty,
is shown by the fact that the average cost of each
transaction, which was originally nearly 7d., has been
brought down to 6d.

It is, of course, more satisfactory that the bank
should pay its way, as it has done in the past, and no
doubt it will again. Indeed, the profits which accrued,
after all expenses were defrayed, in past years, were
quite enormous. Meanwhile, the nation will not
grudge any small deficiency which it may have to
make good, seeing what inestimable advantages the
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institution confers upon millions of the population,
These advantages cannot be made known too widely,
and they, together with the main features of the
^^ngs bank system, are fully set forth in the Post
OflSce Guide, the Post Office Penny Handbook, and in
the familiar savings bank deposit book itself.

In the large sphere of its operations the Post Office
^vings bank does not clash witli the work of the
Tri^tee banks. Its seven million depositors are drawn
mainly from a class which the Trustee banks could not
have reached The Post Office has no doubt absorbed
many of the old savings banks, but those were the
weaker of their kind, and did not offer sufficient facili-

m were intended.Ihe irustee banks serve the townsman of fixed abode,
but the people of remote villages, or of no settled
home, they cannot reach. These are thecWs whose
convemence can only be met by a bank which has its
branches everywhere, and which can carry on at any
branch what it unde^ok originally at any other
branch. That bank i^he Post Office Savings Bank,
which, by the assistance it renders to frugal and
prcmdent individuals, has become an enormous factor
in the general development of thrift in this country.

i ^ot only so, for inasmuch as friendly, provident,and charitable societies, as well as trade unions and
penny banks keep their accounts with the Post Office
the savings bank system of that department ha^ also
become an important ally of the associations for self-
nelp.
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A smnmer canoeing trip on a North Aigerican
.•creek; describing, in the form ofan exciting'tale, the
mishaps,perils and adventures of a party of students
>who spent their holiday on winding waters.

Burtons Of Burdaie (thte)
t," etc. IllAuthor of " Norclifife Court, lustratc

riuiu "Ice Bound.'

fohn W. KneeshaWj
Crown 8vo.

Grand Chaco (The) : A Boy's Adventures in an un
known Land. By G. Manville Fenn.

"Mr. Fenn has lost none ofhis imaginative power, and the boating adventures oi
fals boy heroes in South America leave nothing to be desired."—

First in thte Fieid: A Story of New South Wales. By
G. Manville Fenn.

MmOyai: A Story of the Mercantile Marine. By Arthur
CoUard. Illustrated.

Two Henriettas (The), By Emma Marshall, Author
of ** Es^lehurst Towers," etc.

Adventures of Don Lavington (The), By G*
Manville Fenn. Illustrated. Large Crown Svo. Cloth extra.

Crystal Hunters (The) : A Boy's Adventures in the
HigherAlps. By G. Manville F'enn. Illustrated. LargeCrown Svo-
Cloth extra.

Noroiiffe Court, By John W. Kneeshaw, Auttior oi
" A Black Shadow," " From Dusk to Dawn," etc.

By Sea-Shore, Wood, and iWooriands Peeps
at Nature. By Edward Step, Author of " Plsmt Life," etc.

JEngie Ciiff (The) : A Tale of the Western Isles.
R. M. Ballant^e, Anther of " Fighthig the Flain^," etc.

THB «*RED MOUNTAIN" WLW—Continued.

Edwin, The Boy Outiaw; or, The Dawn of Freedom
in England. A Story of the Days of Robin Hood. By J. Frederick
Hodgetts, Author of " Older England " etc.

England's Navy: Stories of its Ships and its Services.
With a Glance at some Navies of the Ancient World. By F. M.
Holmes, Author of " Great Works by Great Men," etc.

Green iViountain Boys (The): A Story of the
American War of Independence. By Eliza F. Pollard.

Great Worlds by Great iVien: The Story of
Famous Engineers and their Triumphs. By F. M. Holmes.

iMdy of the Forest (The), By L. T. Meade,
Author of " Scamp and I," '• Sweet Nancy," etc.

Uon City of Africa (The) : A Story of Adventure.
By Willis Boyd Allen, Author of "The Red Mountain of Alaska," etc.

Marie Seaworth : A Tale of the Indian Archipelago.
By W. H. G. Kingston, Author of " Manco, the Peruvian Chief."

iVianoo, The Peruvian Chief, By W. H. G.
Kingston. New Edition. Illustrated by Lancelot Speed.

Rotfer the Ranger: A Story of Border Life among
the Indians. By Eliza F. Pollard, Author of " Not Wanted," etc.

Red iVtountain of Aiasica (The), By Willis Boyd
Allen, Author of " Pine Cones," HThe Northern Cross," etc.

True unto Death : A Story of Russian Life and the
Crimean War. By Eliza F. Pollard, Author of " Roger the Ranger."

White Dove of Amritzir (The) : A Romance of
Anglo-Indian Life. By Eliza F."Pollard.

m
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THE HOME LIBRARY.

CrottmSvo. 320pages. Handsom Cloth Covers. lUustrations. 23. each.
Avefine's Inheritance. By

Jennie Chappell. Illustrated. Cloth
boards.

In bright vivacious style the author narrates
bow a fortune passed from one to another until it
.reached the rightful heir. Aveline, the heroine, is a
vigorous Christian character, and how she nobly
uses her inheritance for the benefit of her less fortu
nate brother forms a fitting conclusion to a stimu
lating and healthy book.

Around the Fire: Yule-tide
Stories. By M. S. Havcraft. Illus
trated. Crown 8vo, cloth boards.

The Spanish iViaiden: A
Story of Brazil. By Emma E. Homi-
brook.

Grace Ashieigh / or, His
Ways are Best. By Mary D. R*
Boyd. 320 pages. Eight illustrations.

The story of a consecrated life and earnest
deavour to glorify God in the midst of opposition
and difQcuIty.

From " Aveline's inheritance."

Fortune's Wheel, By Eliza F. Pollard.
AnInteresting storyol South Afirican life,and of evilovercome bygood.

Martyr of Kolln (The) : The Story of the Bohemian
Persecution. By H. O. Ward.

"Gonraya a strong Impression of reality, and la eminently fitted to foster a lo*®
lot reUglous liberty, more especIaUy In the ^oxing."—Aberdem FreePress.

A Village Story. By Mrs. G. E. Morton. Author of
The Story of Jesus," "A Trjo of Cousins,'-' " Foreshadowed," etc.

bookof more than ordin^y Interest Deep!
tnimtion totheliterature suitedfor Sunday School

Clouds that p€tss. By E. Gertrude Hart.
Child of Genius (A), By LilyWatson.
WtirdldUgh: or, Workers To

gether. By Charlotte Murray.
story of earnrat Chrtsdan work in a Scottish

viUa^. 'BtigU;andbelpfnL

Otit of the Deep, By E.
Hui^uvt Barrage.

spiritual in tone: A valuable eoo*
and Libmies.

_ , 's Niece.
By M. Si Paycraft.

More Piwious thM Gold.
By Jennie Chappell.

John Hdllfax, GMtieman.
By Mrsv Craik. New jiiition. 540
pages.

Bon'Hun By L. Wallace.
6

i I
I ' . •/ .'A'" ••

•'..s r•,

btum'•Itie Martyr ofKolln."

2s. oaoh.

THB HOME LTBRARY—(cQ»fww<0«

Better Part (The). By Annie S. Swan.
Bunoh of Cherries (A). By J. W. Kirton.
Cousin Mary. By Mrs. Oliphant, Author of "Chronicles

ofCairUngford."elc.

Dr. Cross; or, Tried and True. By Ruth Sterling.
Dorothy's Training; or, Wild-Flower or Weed?

By Jennie Chappell.

Gerard Mastyn ; or. The Son of a
Genius. By E. Harcourt^Burrage.

Honor: a Nineteenth Century Heroine.
By E. M. Alford.

Her Saddest Blessing. By Jennie
Chappell.

John : A Tale of the Messiah. By K.
Pearson Woods.

Living it Down. By Laura M. Lane.
Morning Dew-Drops. By Clara Lucas Balfour.
Mdrit Desborough's Vow. By Annie S. Swan.
Mick Tracy,,the Irish Scripture Reader. By the Author

of "Tim Doolani the Irish Emigrant."

NaomiS or, TheLast Days of Jerusalem. By Mrs. Webb.
Pilgrim's Progress (The). By

John Bunyah. 416 pages. 47Illustrations.

Petrel Darcy; or. In Honour
^ Corrie.

St^tt Gate (The). By Annie S.
Swan.

jpdidr Eden (A) : or, The Goal of
|thp " Dauntless.!' By Charles R. Kenyon,

. (Aiathpr of''The Young Ranchman," etc. ,

ukoi^ T^ni's Cabin.
iBieecheir .^iowe.

By Harriet

It Thought; or, Dora's
pi^pUne. By Je^ie Chappell.

Niearty. 4£)Gi006 of these volumes have^alfeaAy heen^ sold.
7



2sm each.

Bible Light tor Little Pll-
gpims. AColouredScripture PictureRoll,
containing Twelve beautifully Coloured
Old and New Testament Scenes, with
appropriate texts. Varnished cover,
printed in ten colours. Mounted on roller
for hanging. 2s.

Bibie Picture RolL Contain
ing a large Engraving of a Scripture
Subject, with letterpress for each day In
the month. Mounted on roller, ss.

The Friends of Jesus, Illus
trated Sketches for the Young, of the
Twelve Apostles, theFamily at ^thany,
and other of the earthly mends of the

^ . Saviour. Small 4to. Cloth extra. 2S.
' Their Habits and Treatment. Anecdotal and Descriptive. FuU of Illustrations Fcap.4to. Clothextra. as

Is. ea, each.

SERIES OP MISSIONARY BIOGRAPHIES.
Crown 8vo. x6o pages. Cloth extra. Fully Illustrated, u. 6d. eath,

^^^^/onary and Explorer
Md New Guinea. By WilliamRobson. New Edition,

Sod^y ° Frank B. Broad, of the London Missionary
of the Hankow Mia-

K 13^ William Robson. New Edition, broughtup-to-date by Frank B. Broad. -

Alien Gardiner: Sailor and Saint. By
Jesse Page, Author of " Japan, its People and Missions," etc.

8

ISm Sd, each.

Congo for Christ (The) The Story of the Congd
Mission. ByRev. J. B. Myers, Author of" Wilham Carey, etc.

David Bralnerdj the Apostle to the North
Amerioan Indiana. By Jesse Page.

Japan: Its People and Missions, ByJesse Page.
John Williams, the Martyr Missionary of

Polynesia. By Rev. JamesJ. Ellis.
James Calvert; or, From Dark to Dawn.in Fiji. By

R. Vemon. _

Lady Missionaries in Foreign Lands. By
Mrs. E. R. Pitman, Author of " Vestina's Martyrdom.' etc.

Madagascar: Its Missionaries andMartyrSo
By Vmliam J. Townsend, Author of" Robert Morrison," etc.

Missionary Heroines in Eastern Lands, By
Mrs. E. R. Pitman, Author of ••Lady Missionaries in Foreign Lands.

Robert Moffat, the Missionary Hero of
Koraman. By David J. Deane.

Robert Morrison, the Pioneer of Chinese
Missions. By William John Townsend, General Secretary of the
Methodist New Connexion Missionary Society.

Samuel Crowther, the Slave Boy who
became Bishop of the Niger. By Jesse Page.

Thomas J, Comber, Missionary Pioneer to
the Congo. By Rev. J. B. Myers, Association Secretary, Baptist
Missionary Society.

From Kafir Kraal to the Rulpit! The Story of
Tiyo Soga, first ordained preacher of the Kafir Race.

William Carey, the Shoemaker who bwiame
the Father and Founder of Uodem Missiona. By Rev. J.
Myers.

NEW POPULAR BIOGRAPHIES.

Crom 8vo. i6o pa^es. Maps and Illustrations. Cloth extra, is. 6i. each.
Dwlght L, Moody: The Life-work of aModem Evanw

|[elist. By Rev. J. H. Batt.

iVoib/e Work by Noble Women : Sketches of the
aves of the Baroness Burdett-Coutts, Lady Henry Somerset, ^sa
Robinson, Mrs. Fawcett, and Mrs. Gladstone. By Jennie Chappe»r
Author of " Four Noble Women," etc.

Four Noble Women and their Work r Sketches
,of the Life and Work of Frances Willard, Agnes Weston, Sister Dof%
'and Catherine Booth. By Jennie Chappell.

Canal Boy who became Pres^^^P^ST'^^^ABy Frederic T. Gammon. Twelfth Edition. Thirty-fourthThousand.
David Livingstone: His Labours and His Legacy*

ByArthur Montefiore-Brice, F.R.G.S.
9



13, Gd. oach,
Fiorenoe NlghUngale,

tr SoMas-s Friend. ByEliza F. Pollard.

Heroes of India:
Clive, Warrep Hastings, Havelock.
Lawrence. By F. M. Holmes.

FHtitJof Nansen : His Life
Md Explorations. By J. Arthur
Bain.

Gordon, the
Christian Soldier and Hero. By
G. Bamett Smith.

Gladstone (W. E.) : Eng-
land s Great Commoner. By Walter
Jwold With Portrait and Thirty-
eight other Illustrations.

"fr®?* "''®' Heroines of
CoYenanters. By T.

Meldrum Dryerre, LL.B., F R G S

Sottish Reformatloh.By G. Bamett Smith.

nem ofSolenoe. By.Walter

fltljil* melimothon, the wmetnberg Pro-
®*®ologian of the Reformation. By, Qavia J. Deane.

_ _ of " Two Noble Uves," etc.

KI Tangye (" One and All").
(192Twenty-one Original Illustrations by

fmnAcf/n and the Romance of the
North-WeBt_Passage. By G, Bamett Smith. '

• African Explorer.
By Arthur Montefiore-Brice, F.R.G.S.

^'y' Ministry. By Jesse

From " Florence Nightingale."

An, Auto-

JVpd/(p Uve^ i JOHN WICLIFFE, the Morning
f ?®fo»"matiQn; and MARTIN LUTHER, the Reformer.

(2t»8 pages.)
Trahi&liM.tor of the

Blbliat. By G. Barn4tt Smiai.

Alemitdef Ihaa&lm&i ;
^ Ohar^ter Sketch.Vwhte iR%alLife." is. M.nejk

4P.O. i His Life and Ministry. ByB^wspn. Grown 8yo. 160 pjages. Illusteated. Cloth boards.
18. 6d. iU(^,

B^Oth: The Man and His W By Jesse
.i®PJ>a«©8- iHustrated., Glolhboards, is. 6d.«ff^ft Rrice Hiigh^m 3y Rev. j. Gregory Mantle.

i6o pag^. Illustrated. ;C^fh tniards. is. 6d. Mt.
..10

The Man anWs
By J0hii E. Caflile, Author of

18. ea. oach.

the "WORLD'S WONDER" SERIES.
A Series of Popular Books treating oj the present-day
ani Art. WeU written, printed on good paper, and fully Illustrated,
8vo. 160 pages. Handsome Cloth Covers, is. miMm

Surgeons and their Won
derful Discoveries: StoriesofTriumphs
inSurgical Skill, andfor theassuagement
ofHuman Suffering. ByF. M.Holmes,
Author of "The Lifeboat," etc.

The Lifeboat: Its History
Zid Heroes. By F. M. Holmes. Author
of " Firemen and their Exploits, etc.

Firemen and their fi*-
ploits ; With some account of the Rise
Snd Development of Fire Bngad^. of
various Appliances .saving
fires, and for extinguishing t^ flam^
By F.M. Holmes, Author of " Engmeers
and their Triumphs."

iViarveis of Ant Life, By
W. F. Kirby, F.L.S., -r,^

——— Natural History Museum, South Ken-
From "Surgeons and their „5nofnn

.r »rs»iw S""-
TiS .f ••

the History of Ornamental Glass. By y TnceDtion
The Romance of the Post !>'<»?"<»•

and Wondrous Development. By 1
marvels of metals, ^yj'^i^^raund. By
miners and their Works Undergrouna. y

F.(M. Holmes. [Continued <m next page.

Ftom "Firemen and their Exploits."
II
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/•r/zit/ziflr Press. By Walter

Observations, By
^ Preface by W. Thynne Lynn. B.A., F.R.A.S.

^oA/ei^e-
Chemlats tutd their Wonders. By F.M. Holmes.

BtotoS®'® Triumphs. By F. M.
*"**' Marvels. By Walter

"'"rimh?"* Compositions. By J. R.
">^^*'atttUns. By

the BRITISH BOYS' LtBHaBy.
^ Wmo Seria ofij. «. BmJj /„ Bofs. IttmtraUd. Croon 8w.

Cloth extra.

Heroes AH! A Book of Brave
Deeds for British Boys. Edited by
C. D. Michael, Author of "Deeds of
Daring," etc.

Deeds pf Daring^ or, Stories*
of Heroism in Every-day Life. Se
lected by C. D. Mi^ael, Author of
" Noble Deeds," etc.

The Thane of the D^an*
By Tom Bevan, Author of "White
Ivory and Black."

Noble Deeds': A Book of
Stories of Peril and Heroism.! By
Charles D. Michael.

Story of a Mysterious Key.

®Scape^aM. By E. M. Bryant. '
•' ^ t"*® C«ys of 'Wiclifle.

• la

'/

ISm Gd. oaoh.

THE BRITISH GIRLS' LIBRARY.

A New Series of rs. 6i. Books for Girls. Illustrated. Crotm 8w.-
Cloth extra.

Lady of Greyham (The) / or, Low in a Low Place.
By Emma E. Hornibrook.

Gipsy Queen (The). By Emma Leslie.
Kathleen / or, A Maiden's Influence. By Julia Hack.

Crystal Joyoe: The story of a Golden Life. By
• Edward Garrett.

Chrlstabel's Influence, By J. Goldsmith Cooper,
Author of " Nella."

Maid of the Storm (The) : A Story of a Cornish
Village. By Nellie Cornwall.

Queen of the Isles. By Jessie M. E. Saxby.

NEW PICTURE BOOKS.

Pleasures and Joys for
Girla and Boya. By D. J, D., Author
of " Anecdotes of Animal Sagacity."
With 8 coloured and iii other Illustra
tions. Size 9 by 7 inches. Handsome
coloured cover, paper boards and cloth
back. IS, 6d.

Happy and Gtty: Pictures
and Storiesfor Every Day. ByD. J. D.,
Author of " Stories of Animal Sagacity,"
etc. With 8 coloured and 97 othw
Illustrations. Size 9 by 7 inches. Hand
some coloured cover, paper boards with
cloth backs, is. 6d.

Anecdotes ofAnimals and
Birds. By Uncle John. With 57 full-
page and other Illustrations by Hs^spnpage ana oiucr Auuauauuua uj <.acu»*4>v.'

Weir, etb. F'cap. 4tG. 128 pages. Handsomely bound in paper
boards, with Animal design in 10 colours, vamishi^. is. 6d.

fortes or Animal Sagaolty. By B- J* >
comp^ipn volume to '* Anecdotes of Animus. Numerous full-paM
Illustraidons, Handsomely bound in p^p^r boards, with Animal
subj^t printed in 10 colours, varnished, is. 6d. ^

»3
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ILLUSTRATED REWARD BOOKS.

Crotm 8vo. 160 pagesi Cloth extra. FtMy Illustrated, is. 6i. sack.

Little Soidiers. By Kate L.
Mackley.-

The Golden Doors. By M.
S. Haycraft.

A Late Repentance. . By
Hannah B. Mackenzie, Author of
*' Crowned Victor," etc.

IV#/// or, " That. Boy from the
Union." By L. Phillips, Author of
"Frank Burleigh," etc.

A Red Briok Cottage. By
Lady Hope, Author of " His Handy-
work," etc.

Shepherds and Sheep. By
E. Stuart-Langford, Author 01 "A
Measuring Eye," etc.

Our Phyllis. By M. S. Hay-
craft, Author of "Sister Royal," etc.

From " Little Soldiers."

Chrissie's Endeavour.
Three People. By "Pansy."

The Young Moose Hunters. By C. A. Stephens.
Baglehurst Towers. By Emma Marshall.
A Measuring Eye. ByE. Stuart-Langford, Author of

" Miss Sophia's Repentance," etc.
Alleerif or, "The Love of Christ Constraineth Us." By

Laura A.Barter, Author of "Harold; or. Two Died for Me."
Duir Darlington s or, " An Unsuspected Genius." By

Evelyn Everett-Green.

Eveiyboay's Friends or, Hilda Danvers* Influence.
By Evelyn Everett-Green. —•

Fine Gold I or, Ravenswood
Courtenay. By Emma Marshall, Author
of " Eaglehurst Towers," etc.

HIrtun Golf's Religion. By
Geo. H. Hepworth, D.D.

Iff Friendship's Name : A
story for Boys. By L. Phillips, Author
of " Frank Burleigh," etc.

Marohester Stories. By
Rev. Charles Herbert. Illustrated.
CrOwn 8vo. Cloth boards.

Nellasor, Not MyOwn. By
Jessie Goldsmith Cooper.

The Logend of the Silver
Cap: Allegories forChildren. ByRev.G.
Cntchliey^ B.A. (Small quarto.)

14

From "Will; or, 'That Boy
from the Union.'"

ILLUSTRATED REWARD BOOKS—(cowtf«»gd).

Our Duty to Animals. By Mrs. C. Bray, Author of
"Physiology for Schools," etc. Intended to teach the young
kindness to animals. Cloth is. 6d.; School Edition, is. 3d.

Riiymond and Bertha: A Story of True Nobility.
By L. Phillips, Author of "Frank Burleigh.

Rose Capers Sacrifice / or, A Mother's Love. By
.. Mrs. Haycraft, Author of "Like a Little Candle."

Satisfied. By Catherine M. Trowbridge.
Ted's Trust / or, Aunt Elmerley's Umbrella.' By Jennie

Chappell, Author of " Who was the Culprit ? " etc.
Tamsln Rosewarne and Her Burdens : A

Tale of Cornish Life. By Nellie Cornwall.

Is. each.

ONE SHILLING REWARD BOOKS.

FuUy lUmtraUi. Cream 8m. Cloth extra, is. each.

•I-

;'. ('r/

All Play and No Work.
By Harold Avery, Author of "The
Triple Alliance," etc.

Bernard or Ben? By Jennie
Chappell, Author of ' " Raymond's
Rival," etc.

Paul the Courageous. By
Mabel Quiller-Couch, Author of " Some
Western Folk," etc.

UncleZephandhis Yarns.
By W. J. Forster.

Raymond's Angel: A Story
^Two Lives Laid Down. By Blanche
Garvock.

Lost in the Backwoods.
ByEdith C.Kenyoh, Authorof" Brave
Bertie," etc.

Roy's Sister. ByM. B. Man-
,Frflin " All Play and No Work."

0pla Montis or, The Story of a Genius. By Mrs.
' Graik, Authorof " John Halifax, Gentleman.''

J$essle Drew: or, The . Odd Little Girl. By Amy
Manifdldi

Mumov DOiiv. By E. M. Waterwofth, Authof off M^LioneV'^dy Betty's Twins,''etc.
j| V^hiuresoine Voyage. By F. Scarlet Potter,

Author Qif " The Fto by the Wood," etc.
pho Pilgrim's Progress. By John Bunyan. 416
i ' ,^ag<3s>' 47 lilustratioiis. . _

Hiappy S pr, Tb© Story of Helen Keller. By
Jennie Chappell, Autnor of " Ted's Trust.'



/s. each.

OHB BHlLLIHCt BEWARD BOOKS—{continued).

ii£ f/ //
•.. • '3

From " Paul the Conrageous."

North-West. By Egerton R. Young, Missionary to the North
n f-riViocf IMr^rfVi rkf T <<

Birdie and Her Dog, By
E. C.Phillips. « ^

Children of Cherrylfolme
(The). By M. S. Haycraft, Author
of "Like a Little Candle," "Chine
Cabin," etc. .

Farm by the Wood(The),
By F. Scarlett Potter, Author of
" Phil's Frolic," etc.

Frank Burieigh / or, Chosen
to be a Soldier. J3y L. Phillips.

His Majesty's Beggars,
By Mary E. Ropes, Author of ••Bel's
Baby," etc. •

Harold; or, Two Died for Me.
By Laura A. Barter.

Indian Life In the Great

American Indian tribes, North of Lake Winnipeg, Author of " By
Canoe and Dog Train," etc. iocV

By

By

By

ftaok. the Conqueror / or, Difficulties Overcome.
the Author of ••Dick and his Do

Twioe Saved
Darling. By E. M
Lionel," etc.

)onkey."

DIsoovery f or, On the Edge of a Desert.
T. M. Browne, Author of "Dawson's Madge," etc.

Little Bunoh's Charge / or. True to Trust.
Nelhe Cornwall, Authorof "TanasmRosewame," etc.

^og CcBsar (The),
By Mrs. Sherwood.

Mf^Jory f or. What Would Jesus Do? By Laura'A.
Barter, Author of ••Harold; or. Two Died for Me."

Our Ben, By E. M. Waterworth, Author of " Master
Lionel, that Tiresome Child."

Raymonds Rival / or, Which will Win ? By Jennie
Chappell, Author of " Losing and Finding," etc.

Siveet Nanoy, By L. T. Meade, Author of " Scamo
and I," "A Band of Three," etc.

or. Somebody's Pet and Nobody!®
Waterworth, Author of "Our Den," "Mast^

Who was the Culprit ? ByJennie Chappell, Authoit
of " Her Saddest Blessing," "The Man of the Family," etc.

i6

la.oach.

ONE* SHILLING PICTURE BOOKS.

Size, xoj ^ 8 inches. Boundin handsome Coloured Paper Boards, witk
Coloured and other Illustrations, is. each.

Ww" n, .

11

Our Pets' Picture Book.
'• A Merry Game," etc.

Jwwe i •toH Dy[t;/.!••

By p. J. D., Author of

Happy Playmates : Pictures and Stories for Young
Folks. By J. D., Authorof " Buttercups and Daisies," etc.

Bible Pictures and Stories. Old Testament. By
D. J. D.

Bible Pictures and Stories. New Testament. By
James Weston and D. J. D.

Pussies and Puppies, By Louis Wain.
A Merry Game : PicturesandStories for Little Readers.

By D. J. D., Author of •• Dapple and Dobbin's Picture Book," etc.
Dapple and Dobbin's Picture Book, By D.

J. D., Author of " Happy and Gay," etc.
Buttercups and Daisies: A Picture Story Book for

Little People. By J. D. Size 9 by 7^ inches.
Holld€ty Hours in Animal Land, By Uncle

Harry. New Edition. 96 pages. Size, 9 by 7i inches.
Skipping Time : A Story Book in Prose and Rhyme.

By C. D:M., Author of " Holiday Joys," etc. Size, 9 by 7i Inches.
Ring O* Roses : Pictures and Stories for Little Folks.

By Uncle Jack, Author of " Frolic andFun,"etc. Fcap. quarto.
Holiday Joys S Stories and Pictures for Girls and Boys.

By cfTp. M., Author of " Merry Playmates," etc. Fcap. qiiMto.
Father Time, A novel mechanical Toy Book. With

Cover beautifully printed in Colours, and Clock face with movable
ZBH hands. Size, 11 by 9 inches.

17



Is, each.

CHEAP RBPRIHTB OP POPULAR STORIES FOR THE YOUHB.

Crown 8vo. i6o pages. Illustrated. Cloth Boards, is. each.

Her Two Sons, A Story for Young Men and Maidens.
By Mrs, Charles Garnett.

MiWigoM* By L. T. Meade, Author of "The Lady of
the Forest," etc.

Jack's Heroism : A Tale of Schoolboy Life. By E. C.
Kenyon, Author of " Lost in the Backwoods," etc.

Rag and Tag S A Plea for the Waifs and Strays of
Old England. By Mrs. £. J. Whittaker.

Through Life's Shadows,
By Eliza F. Pollard.

The Little Princess of
Tower Hill. By L. T. Meade.

Ciovie and Dfiadge, By Mrs.
G. S. Reaney.

Bitiie Jewels, By Dr. Newton.

Bible WonderSm By the same
Author,

RHis from the Fountain of
From "Uke a Little Candle." By the same Author.

Eiiersiie Houses A Book -for Boys. By Emma
X.<e8he.

CoJlCf/e/ or, Bertrand's Influence. By
Mrs. Haycraft.

The fac/8 of Kingston S A Taleof a Seaport Town.
By James CapesStory. .

ViO^e^Maitiandj ot, By Thorny Ways. By
Mat^in itedferh's Oathk By Ethd F. Heddle.
00i:matfs palight^r (TheL By Legh Rich-

ihohd.

tfie WeihBeliaved By
P^es, Mght filuateandris.

xU

Is. each (not Illustrated).

Sake. By Mrs. Charlotte Skinner. Demy
Un^wn^°^^e%ns. By Mrs. Charlotte Skinner,

stfnnfr. Author of "The Master's Gifts to Women." Small 8vo.»
r/ie°^^aster's Messages to Women, By Mrs.

Charlotte Skinner. Small 8vo, cloth, is. mb,,s^^ QpIac.

,£'s"s"»S?St
Small Crown Svo. Cloth boards, is. • .

Thoroughness : Talks to Young Men. By Thainsmall Cro^ 8™. Clolh ex.«^
IVIoily and /. By the Author of "Jack, At bunsec,etc. SngSvo. Illuirated Title Page, goth extra, is.
Cicely's Little m/nute. By Harvey Gobel. Long

8vo. IllustratedTitle Page. Clothextra, is.

9d. each.

NINEPENNY SERIES OF ILLUSTRATED BOOKS.
96M»- SmUlCr^^mSvo. lUM Ha«ism> Cloth Co«r..gd.MCh.

HarcourlBarrage, Authorof''The Fatal

/•«r^s e/« ; or> " What Tiwe-.Afraid I wiUTrtBl in •Thee." By

i or, iGod has^'^Silor AfegMaflce..
Itb^ By tblS W. KnMSliaw. Author

19
FromVWonfrom theSea."



9dm each.

HIHEPEHHY BERIE8 Og ILLUSTRATED BOOKB—

Rob ana 1; or, By Courage and Faith. By C. A. Mercer.
Pfl/P« FroHo. By F. Scarlett Potter.

Honesty

A Flight with the Sw€Ulows. By Emma Marshall.
(The) / or. Daph and Her

So/'a Beiby. By Mary E. Ropes.

flvo Comma (Tho). ByEmmaLesUe.
"'s Consequences.

For Luoya Sttke. By Annie s! Swan,
'̂ctappei?*"'®''*®'' Three Mirrors. By Jennie

"^tSs smf beoame a Penny. By
•fohn oriels Start In Lite. By Mary Hewitt.

*'"** Tiresome Child. By E.
VWan of Me Taitl/Zy /riiej. By Jem>ie Chappell.
'""SfSJ® The Little Match-girl and her
Pmi/, aLittle Mediator. By Maude W. Butler.
Sallows Lttaa (A). By Emma Leslie.
""b" By AUce Price." initiated

30
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i

6cf. each.

NEW SERIES OF SIXPENNY PICTURE-BOOKS.

Croum quarto. Fully JUustrated. Handsomely houni in paper boards, with
design printed in Ten colours. 6d. each.

Sweet Biossom : APicture Story Book for Little Ones.
Siveet Stories Retold: A Bible Picture Book for

Young Folks. ^ , r t *^1.1

Going ASaliing S APicture Story Book for Little
Folks. » . t -n 1

Off to Toyiandl: Pictures and Stories for Little People.
Under the Oak Tree SPictures and Stories for Little

Ones.

Tibby's Tales : APicture Book for Little People.
Dollied Sohooltlme l Pictures and Stories in Prose

and Rhyme. . 1

Birdie's Message : The Little Folks Picture Book.
This New Series of Picture Boohs surpasses, in excellence oj ittuitraHimand careful printing, all others at the pricc.

HEW COLOURED SCRIPTURE PICTUREtBOOKS.

Beautifully printed in Chromo-Lithography. Sixe 8i ly eiwhos. SH^
Paper Coloured Covers, with Cloth Backs, 6d. each.

Coming to Jesus :
Pictures. , « , j

The Good Shepherd! Teas, Venes, and Coloured
Pictures.

Texts, Verses, and 'Coloured

32



Dick
MOKS

THE " RED DftYE " SERIES.

New and Enlarged Edition Illustrated. Handsomely bound in cUtk
hoards. U.each.

Benjamin's Niaw Boy, By
Jesse Page. • '

Enemiesg A Tale for Little I^ds
and Lasses. By Marion Isabel Hurrell

Cherry Tree P/ace. By
Lizzie A. Hooper.

A TtUe of Four Foxes. By
Eva C. Rogers. ^

A Little Town Mouse. Bv
Eleanora H. Stoolte.

Loft In Charge, and other
Stories.

A Threefold Promise.
Two Little Girls, and What

thoy Did.
The Four Young Muslcltuts.
fioe and Satins or, A-Good

Deed wd its Fruits.
The: Islemd Home. By F. M.

Holmes.
ChHssty's Treasure. By

Jennie PerreU.

Puppy^Dog Tales. Byvarious
Aatliors.

Mother's Boy, By M. B. Man-
well.

A Great Mistake. By Jennie
Cliappell.

From Hand to Htutd. By C
J. Hamilton..

That Boy Boh. ByJrasePage.
Buy Your Own Cherries.

. ByJ. W. Kirton.
Owen's Fortune. By Mrs. F.

West.

Shad's Christmas Gift.
Bed Dave / or, What Wilt Thon

have Me to do.

pick and Ms Donkeys
How to IPaythe Rent

Lost In the Snow/ or, The
Kentisii Fislierman.

U^sle Dyson.
Maude's Visit to Soncfj^-

beaoh.

Come Home, Mother.

eaohk
TJPi YOPNG FOLKS* LIBRARY.

With Coloured Frontispieces,pa^es. Well Illustrated. Handsome Cloth Covers, ^d. each. 64

Rohdid's Reason.
SAacfbii^ to Shine.
;A Bright Id^a.

•little Woodhnah.
ii&pko the Monkey, and oth^

Stories. •

Ddh^ the Omnge

iThe Church Mous^.
Sybil.
b€utdy Jim.
A Troublesome Trio,
t^erry's ^ii&rlmaj^
Nltd g or. Amongthe Btis^hds.'

a?

v'- \

X
'f
'('/

mm

4d. each,

CHEAP "PANSY" SERIES.

Imperial 8vo. 64 pages.
Colours. 4d. each.

Many Illustrations. Cover printed in Ftv9

The Better Part, By Annie S.
Swan.

The Household Angel. By
Madeline Leslie.

The Strait Gate, By Annie
S. Swan.

Mark Desborough's Vow,
By Annie S. Swan.

Her Saddest Blessing,
Miss Priscllla Hunter, and

other Stories.

Wild Bryonle.
A vice S A Story of Imperial Rome.
From Different Stiutd-

poiDtS.
Those Boys.
The Chautauqua Girls at

Home.
Christie's Christmas.

Wise to Win g or, the Master
Hand.

Ester RIed,

JuHa RIed.

Ester RIed yet Speaking.
An Endless Chain.
Echoing and Re-echoing.
Cunning Workmen.
Tip Lewis and His Ltunp.
The King's Daughter.
Household Puzxles.
The Randolphs.
Links In- Rebecca's Life.

A NewGraft on the Family
Tree.

The Man of the House.

3d. each.

THE TINY LIBRARY.

Books printed inlarge type. Cloth boards, id.each.

Little Chrlssle, and other
Stories.

Harry Carlton's Holiday,
A Little Loss and a Big

Find.

What a Uttle Cripple Did,
Bobby,
Matty fund Tom,

The Broken Window.
John Madge's Cure for

Belflshness.

The Pedlar's Loan.
Letty Young's Trials^
Brave Boys.
Uttle Jem, the Rag M^r-

ohant.

NEW SERIES OF THREEPENNY PICTURE BOOKS>

Royal i6mo. Coloured Frontispiece and numerous other Illustrations.
Bound in paper boards with cloth bach, with Cover beautifully

printed inColours. 3d. each.

By the Sea,
'' Pets " andPickles."
Toby and Kit's Animal

Boob.

83

OurLittlePetsrAlphdbet.
Bible Stories. Old Testa

ment.

Bible Stories. New Testa-
' ment



illustratedmonthly periodicals.

THE BRITIsh WORKMAN.
Onb Pbnnt Monthly.

An iiiustratea Jb^aper containing ir'opuiar Articles ana btones on
Temperance, Thrift, etc., arid short Biographies of eminent Self-made Men;
also interesting accounts of visits to some of our leading British Industries.

The Yearly Volume, with coloured paper boards, cloth back, and
full of Engravings, is. 6d.; cloth, 2s. 6d.

THE BAND OF HOPE REVIEW.
Onb Halfpenny Monthly.

The Leading Temperance Periodical for the Young, containing Serial
and Short Stories, Concerted Recitations, Prize Competitions, etc. Should
be in the hands of all Members of the Bands of Hope.

The Yearly Volume, with coloured paper boards arid cloth back,
full of Engravings, is.; cloth boards, is. 6d.

THE CHILDREN'S FRIEND.
Onb Pbnn? Monthly.

Charming Stories, interesting Articles, Indoor Recreations, beautifal
Pictures, Puzzles, Music, Prize Competitions, etc.

The Yearly Volume, coloured paper boards, cloth back, is. 6d.;
cloth, 2S.; gilt edges, 2S. 6d.

THE FAMILY PRIENO.
One Penny Monthly. •

A beautifully Illustrated Ms^azine for the Home Circle, with Serial
and Short Stories by popular Authors, Helpful Articles, Hints on
Dreissmaking, Music, etc.

The Yearly Volume, with numerous Engravings, coloured paper
boards,cloth back, is. 6d.; cloA, 2S.; gilt ed^es, 2S. 6a.

THE INPANTS- MAQAZINB.
Onb PBNifY Monthly,

No o&er Periodical can be compared with the Irifarits' M.i
freshn^s, brightness and interest. Full of Bright Pictures
reading to dehght the little ones.

The Yearly Volume, in colour^ paper boards, cloth back, is. 6d.
cloth, 28.; gilt edges, 2s. 6d.

THE FRIENDLY VISITOR.
AN ILLUSTRATED GOSPEL MAGAZINE FOR THE PEOPLE,

Onb Penny Monthly.

FuU of eritei^nirig reading with ^und religious teaching in this
ioirm of story,article and poem. Print^ in largetypeand fully lllustrafed.
Jio^t the paper fdr the aged.

The Yearly Volume; coloured paperboards, cloth back, zs. 6dt
elo&, 2s.; gilt edges, 2S. 6d.

S 9, PAtBRNOSTEB ROW, B.C.
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