
h''

i- ;

y'.-

^wchScore- Years-and- Ten

P RINTED in commemoration of
the Fu'Tik Til Anj^iversarv

of the beginning of the iSO-
CIETT FOR SAVINGS in

the City of Clevelandy Whkrein is briefly
told the Story of its Rise and Progref^.

•V

.'k " •. 'm':. '. ^-ci . U •



EING the Story of the Rise

and Progrefs of the SOCIETT
FOR SAVINGS in the City

OF Cleveland, ^The City
of Cleveland.
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PRESIDENTS

JOHN JV. ALLEN
1849-1850

F. W. BINGHAM
1850-1852

WILLIAM A. OTIS
1852-18^5

S.J. ANDREWS
1855-1861

WILLIAM A. OTIS
1861-1866

S. WILLIAMSON
1866-1884.

S. H. MA THER
1884.-1894

MYRON T HERRICK
1894

SECRETARYAND TREASURER

S. H. MATHER, Secretary
1849-1833

J. F. TA/NTOR, Trea/urer
1849-1852

S. H. MA THER, Secretary and Treafurer
1852-1884

LUTHER ALLEN, Secretary and Trea/urer
1884-1887

MYRON T HERRICK, Secretary and Trea/urer
188J-1894

ALBERTL. WITHINGTON
1894

The firft suggestion of aSociety
for Savings in Cleveland came
from Charles J. Woolson in
a cafual

converfation with

Samuel H. Mather

in the summer of

1848.
Thefe gentle

men were from

New Hampfhire.
Following this
suggeftion, Mr.
Mather confulted a number of prominent
bufinefs men. It met with their approval,
and they at once offered their services
in forwarding the enterprife. At their re-
queft Mr. Mather, with the aid of Hon. F.
T. Backus, Senator, and Hon. Leverett
Johnfon,Reprefentative from this County,
procured without oppofition, the pafsage
of an Act of the Legiflature of Ohio,
March 22d, 1849, incorporating the
" Society for Savings in the City of Cleve
land."

John W. Allen—1849-1850



This act is subftantially a copy of the
charters of the oldeft savings banks in this
country. The word "bank/' however,
does not appear in any of thefe early
charters, but f'Inftitutions for Sav
ings," "Societies for Savings," and
"Savings Fund Societies," inftead, show
ing their origin as benevolent and not
money-making inftitutions.The name was suggefted by that

of an inftitution in the City of
Hartford, Conn. It is strictly
a society for savings—"a benev-

"olent inftitution, without capital,
"managed by truftees without salary, in

"the intereft of

"depoJltors only,
"to whom profits
"are paid, or for
"whofe benefit

"they are accu-
"mulated and

"referved."

The truftees

are under oath for•Williani A. Otis—1852-1855—1801-1866

^ X.

the faithful performance of their duties,
and have no perfonal intereft in the funds
of the Society, except as they may be de-
pofitors, or for special services rendered.
TheSociety is cooperative, in thebeft senfe.

The names of moft of the early
promoters of the enterprife appear in
the Act of Incorporation, viz:

Naihafi Brainard,
James H. Binghani,
James A. Briggs,
Henry W. Clark,
Ralph CowleSy
John A. Foot,
James Gardner,
John H. Gorham,

Jofiah A. Harris,
Morgait L. Hewitt,
JoJeph Lyinan,
Samuel H. Mather,
Williavt A. Otis,
Alexander Seymour,
Daniel A. Shepard,
CharlesJ. Wooljon,

Lewis Handerjon.

The Society was organized June i8,
1849, by the election of new corporate
members, and its firft board of officers.

NEW CORPORA TE MEMBERS.
John W. Allen,
S. J. Andrews,
D. Baldwin,
T. S. Beckwith,
L. Benedict,
F. W. Bingham,
J. F. Barges,
William Day,
Charles Hickox,
R. Hitchcock,

J. Lowman,
Jame's Pa^inel,
B. Rou/e,
W. T. Smith,
IV. H. Stanley,
E. T. Sterling,
J. F. Taintor,
J. B. Waring,
S. Williamjon,
M. C. Younglove.
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FIRST BOARD OF OFFICERS.
1849-1850.

PRESIDENT.
John IV. Allen.

VICE-PRESIDENTS.
Rmben Hitchcocky Dudley Baldwin,

F. W. Bingham.
TRUSTEES.

S. J. Andrews,
T S. Beckwith,
Levi Beiiedict,
J. F. Barges,
H. IV. Clark,
William Day,

John A. Foot,
James Gardner,
J. H. Gorham,
L. Handerjon,
J. A. Harris,
M. L. Hewitt,

Charles Hickox,
J. Lowi)mn,
William A. Otis,

James Pannel,
B. Rouje,
Alex. Seymour,
W. T. Smith,
W. H. Stanley,
E, T. Sterling,
J. B. Waring,
S. Williamjon,
M. C. Younglove.

J. F. Taintor, Treafurer.
S. H, Mather, Secretary.

[Noneof thefe Trufteeaor Corporate MembersIs now living.]

The following refolution located the
office of the Society, and fixed the hours
of bufinefs:

"Refolved, That the office of the
"Society be at Number 4 Bank Street,
"and that the bufinefs hours be from 5
"to 7 o'clock, P. M., on Wednefday and
"Saturday of each week between the ift
"of May and the ift of November, and

"from 4 to 6 o'clock P. M., on the same
"days, between
"the ift of Nov-

" ember and the

" ift of May."
The office was

a room twenty

feet square, in the
rear of the Mer

chants Bank—a _
branch oftheState

Bank of Ohio. It was occupied by this
Society, an infurance company, and by
Mr. Mather, the secretary of the Society,
for his private bufinefs. The rent was
J400;—$75 to be paid by the Societyand
I325 by the others. The office expenfes
were shared in about the same pro
portion.The firft depofits were received

Auguft 2d, 1849. Mr. Taintor,
the treafurer of the Society,was
teller in the Merchants Bank,

and the bufinefs hours were fixed to

accommodate him and his other duties.



The hours were inconvenient and soon

proved impracticable. Depofitors called
on other days and at different hours, and
w^ere of necefsity waited upon by Mr. .
Mather, whofe only duty as secretary was
to keep the records of the Society, without
salary.

The refult of this method of doing
bufmefs was embodied in the report of a
committee, January 8th, 1852, as follows:

"Your Committee notice that hereto-

"fore much of the duty belonging to the
"Treafurer has been performed by the
"Secretary. This, however, has not
"occurred from any neglect on the part
"of the Treafurer, but has grown out of
" the necefsities of the cafe, or rather out
"of the necefsity of the Society not being

'"able to pay sufficient compenfation for
"the services required."

Mr. Taintor, while treafurer, at his
own expenfe, employed Mr. DanP. Eells
as bookkeeper, and the firft ledger con
tains specimens of his fine penmanfhip.

By the treafurer's report the expenfes

of the firft six months were $3 (paid for
a sign) and for the year, $46. This is
correct as to the

amount of money
actually paid; rent
and other items

paid a few days
after the date of

the report prop
erly belong to the
firft year's ex
penfes. Includ
ing thefe, the entire expenfes of the
firft year were §172.45. The agreement
for rent and office expenfes remained
without material change until January,
1854, when the Society afsumed payment
of the rent and office expenfes in full.

The first action of the truftees in

reference to salaries was JulyJift, 1850,
as follows: "Refo/ved, That the Secre-
"tary and Treafurer be authorized to
"receive for their services to this time
"all surplus earnings of the Society after
"paying dividends and expenfes, not

S. Williamson—1866-1884



" toexceed Si oo." (The sumpaidwas $50.)
January 9th, 1851, the secretary and

treafurer were paid $66 each. July 5th,
1851, they were paid $159 each, "in full
of salaries to the iftinft/' January loth,
1852, the secretary was paid $270, and
the treafurer §130.

January loth, 1852, Mr. Taintor sent in
his refignation as treafurer. This seemed
to be a crifisin the affairs ofthe Society. A
savings bank was anew thing in Cleveland.
The Society advertifed very little, did not
solicit depolits or take any very active
meafures to bring itfelf before the public.

The Society occupied the office, Num
ber 4 Bank street, eight years. During

thefe eight years,
at 4 o'clock every
afternoon, when
the Merchants

Bank clofed, Mr.

Mather put all
the afsets of the

Society and the
cafh on hand in a

S. H. Mather—1884-1694
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tin box, about 18 inches long, inches
high and 9^ inches wide, and depolited
it in the bank vault, and called for it at
the opening of bank the next morning.
The box is still in the pofsefsion of the
Society.Thehiftory of the Society for Sav

ings is suggeftive of the many
changes fifty years have made in
the bufinefs circles of Cleveland.

The growth of the Society, compared
with that of the population of the city is
shown by the following tabulated state
ment:

Year Dkposits Depositors Population

1850 9,537 99 131 17,034
1855 181,875 52 1,490

43,4171860 403,370 93 3,175
1865 1,692,177 01 5,701
1870 3,237,315 13 9,499 92,829
1875 7,130,220 10 17,634
1880 9,247,230 66 22,584 160,146
1885 11,850,226 99 29,881
1890 19,145,276 60 41,378 261,546
1891 20,435,585 88 43,956 299,475
1892' 22,034,337 62 45,748 309,2'i3
1893 22,173,12.5 37 46,832 322,932
1894 21,492,670 18 46,237 344,595
1895 23,012,502 40 47,967 352,629
1896 24,068,567 81 49,680 308,895
1897 25,062,048 44 50,308 385,587
1898 27,451,082 69 51,777 392,448
1899 31,905,828 19 54,661 400,041

'I*! •



The accompanying chart is interefting
in showing the gradual growth of the
bufinefs of the Society. But it has a
broader significance, for the line of "de-
polits" with its inflections is a financial
history of the City:—every fall in the
progrefs of the line seems to indicate
some difturbance in the monetary status,
national and local, while the rifes in the
line show gratifying evidences of the
profperity of the City:
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